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LETTER NO. L-39-94

SIXTH FLOOR, 900 HOWE STREET, BOX 250
VANCOUVER, B.C. CANADA V6Z 2N3
TELEPHONE: (604) 660-4700
BC TOLL FREE: 1-800-663-1385

ROBERT J. PELLATT
' FACSIMILE: (604) 660-1102

COMMISSIOM SECRETARY

«DATA ROE Utility Variables»
December 2, 1994
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Dear «name2»: _Comm Counsel TFames
Central Files R. Rerie

Re: BC Gas Utility Ltd.
Centra Gas British Columbia Inc. - Fort St. John
Pacific Northern Gas Ltd.
West Kootenay Power Ltd.
1995 Rate of Return on Equity

According to the automatic adjustment mechanism set out on Page 40 of its Decision dated June 10, 1994,
the Commission has determined the appropriate rates of return on comon equity in 1995 for BC Gas,
Centra-FSJ, PNG, and WKP as follows:

Allowed Rates of Return on Common Equity

1995
1995 Allowed

Rate of Return on

Common Equity
BC Gas 12.0
Centra - FSJ 12.5
PNG 12.75
WKP 12.25

The calculation and other documentation in support of this finding is attached.

Each utility will be required to submit an application for approval to the Commission to vary its rates in
line with the determinations made in this letter.

DWE/dIf
Attach.



namel,titlel,title2,company,address,City,PostalCode,name2

Mr. D.M. Masuhara,Vice President,Legal and Regulatory Affairs,BC Gas Utility L.td.,1111 West Georgia
Street,"Vancouver, B.C.",V6E 4M4,Mr. Masuhara

Mr. Marcel Reghelini,Manager,Regulatory Affairs,Centra Gas British Columbia Inc.,1675 Douglas
Street,"Victoria, B.C.",V8W 3V3 Mr. Reghelini

,Mr. C.P. Donohue,Manager of Regulatory Affairs,Pacific Northern Gas Ltd.,1400 - 1185 West Georgia
Street,"Vancouver, B.C.",V6E 4E6,Mr. Donohue

,Mr. R.H. Hobbs,Corporate Secretary and Solicitor,West Kootenay Power Ltd.,P.O. Box 130,"Trail,
B.C.",VIR 4N7 ,Mr. Hobbs
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Calculation of Allowed 1995 Rate of Return on
Common Equity

3 month Ahead 12 month Ahead

(Feb. 1995) (Nov. 1995)
1. 10 Year Canada Bond Yield Forecast Average:
(Consensus Economics, November 1994 9.2 8.8
Consensus Forecast)
2. Average of 3 and 12 Month Forecasts 9.00

3. Add Yield Spread Between 10 Year (9%, December 1, 2004)
and 30 Year (8%, June 1, 2023) Canada Bonds:

(See attached pages from Financial Post) 0.118
4. Equals Projected 1995 Yield on Long Term

Canada Bond 9.118
5. Less BCUC Forecast 1994 Yield on Long Term

Canada Bond 1.75
6. Initial Adjustment Factor 1.368

7. Allowed 1995 Rate of Return Common Equity:

Initial
Adjustment Initial Rounded
1994 ROE Factor 1995 ROE 1995 ROE
BC Gas 10.65 1.368 12.018 12.0
Centra-FSJ 11.125 1.368 12.493 12.5
PNG 11.5 1.368 12.868 12.75
WKP 11.0 1.368 12.368 12.25

ROE/ROE Utility Primary
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Livestoclt Prices 1

TORONTO (CP) — Fed steers and
heifers met a good demand at fully
steady prices at Ontario livestock mar-
kets yesterday.

Fed cows also met an active
demand at higher prices. Calves sold
at fully steady prices while good quali-
ty yearlings sold $2-53 cwt. stonger,
the Ontario Ministry of Agriculture
and Food reported. Plainer types also
sold at steady prices. Large frame
steers $89-$103; medium frame $79-
$89. Large frame heifers $84-$100.85;
medium frame $§74-584. Cows all
weights $48-S62. Large steers 700-800
1b $99-$108.50, 500-600 Ihs. $108-
$117.50. Medium steers 500-600 lhs.
S90-5105. Large heifers over 800 Ibs.
$95, 600-700 Ibs. $88-5104, 500-600 Ibs,
$106-8117.25. The Ontario Cattlemen’s
Association reported rail and grade
steer prices, before grade and weight
discounts on a carcass weight basis,
ranged from $155$158 on 179 steers,
$0.15 cwt. lower than Monday; and,
$156-8157 on 181 heifers, $0.20 cwt.
higher than Tuesday.

The total number of hogs sold
across the province at 4 p.m. was
17,743 head. The country yards
ranged from $1.08-$1.10 a kg.

EDMONTON (CP) — Receipts to
11 a.m. at Edmonton Stockyard Inc.
yesterday totalled 1,151 cattle and
calves.

Slaughter cattle: D1-2 cows §50-
55.50; D3 45-51; good bulls 60-65.75.
Feeder steers: 900-1,000 Ibs. $98103;
800-900 Ibs. 98-106; T00-800 1bs. 100-
107.25; 600-700 Ibs. 105-115. Feeder
leifers: Over 900 Ibs. sales to $99.60;
800-900 1hs. 93-101; 700-800 Ibs, 95
102; 600-700 Ibs. 100-108; 500-600 Ths,
105-115, sales to 117, Steer calves: 500
600 Ibs. $110-125; 400-500 Ibs, 120137,
Heifer calves: 400-500 1bs. $110-124;

Grain Prices mus. o

Source: Periish & Heimbecker (all pdces quoted inme

Domestic 1 cwt. 13.5 wheat, Thun-
der Bay —208.97; Export 1 cwl. 13.5
wheat, St. Lawrence —243.31 Export
1 cwt. durum, St. Lawrence —365.98

Domestic milling wheat, CIF Bay-
ports: 1 ewt. durum wheat -——359.93; 1
cwt. 14.5 wheat —287.23; 1 cwt. 135
wheat —229.97; 2 cwt. 13.5 wheat —
228.98; 1 cwt. 12.5 wheat -——227.48 ; 2
cwt. 12.5 wheat -—222.51

Feeding grades )

Wheat DGC —156.80; 3 cwl. 0als —
131.00; 1 cwt. barley —134.80; 1 feed
screening ~—135.00

Ontario grain

Approximate hid price track ship-
ping point. 2 white oats —115.00;
Ontario feed oats —85.00 ; Ontario
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“There still is some caution about the recovery in the stock
market,” Durst said, pointing out that the “Standard and Poor’s
500 index did not follow the Dow higher, which is dampening
enthusiasm™ to buy the USS.

Durst added it was “difficult for the USS to work its way higher
at these levels because it is seems fairly priced for the time being.”

Another development supporting the USS against European
currencies was prospects that Norway may vote against jomning
the European Union out of concern for its national sovereignty.
Exit polls late yesterday showed a majority of Norwegians reject-
ing the EU membership by a narrow margin.

Similar concern about national interest sparked a rebellion
among the ranks of British Prime Minister John Major’s ruling

tary vote on Britain’s payments to the EU. Major ended up win-
ning his vote. Analysts said, the impact of these two EU votes on
currencies would not be lasting.

Overall, the USS retained a firm tone with the market increas-
ingly convinced it has already set its lows for the year and should
appreciate, if only marginally, into the end of the year.

One dealer acknowledged that rising interest rates may “put an
end to the bull [stock] market,” but he stressed that whether this
would translate into bad news for the USS “is not clear.”

The USS stood at 1.3275 Swiss francs, up from 1.3205 Swiss
late Friday. The British pound, meanwhile, edged down to
USS1.5612 from USS81.5629. Other late USS rates compared with
Friday quotes included: 53740 French francs, up from 5.3540; and
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- T Canada Cdn Utilties 940 May1/23  96.00 9.82 reported rail and gra‘dc stc_cr prices, ‘There were 33 No. 1 sewarso!d with
Cors. Gas 755 Decl5/97 9733 854 before gra@a% anél w.elght discounts ong hogs gor an average [i(ncrg' of 53¢ p?r kg
try QUC S0 e 9 8 ity 83 anaum suip g | S weh bt e omSIoe and 5 No,sowt sl i o foran
Cagdz gjzg M:¥1/97 100:29 g:m tabatt J 925 Mar6/02 9763 971 Wednesday,; and.‘SIS.GSlS?‘on 93 Trggl Sales: 9,015 hp:ad, A
Daly % | Canada 750 W97 9842 818 r':‘;'fﬁ:ﬂ‘fge;" gig r ié;gg ‘;ﬁ gg geifers, $0.12 cwt. lower than Wednes:  SASKATOON (CP) — SPI Market-
inC$  InUSS cha ' . - - ay. ing Group reports 2,966 hogs sold Fri-
T@K%% g:ggg Zzg ggtc);;?? }gigg g;g Nova 830 WI15/03 9150 978 The number of hogs sold across the  day for an average price of $0.976 per
R 184 | Canada o7 dunl 5 892 Oshawa Growp 825 Jun30/03 9138 975 | province at 4 p.mn. was 23,127 head. The g while the average sow price was
000604 L na 75 dun /0L 10405 BI2 | poparpank 1050 Mar1/02 10500 952 | country vards ranged from $1.07-$1.10 $0.474 per kg.
)'Oﬁ?&s 003109 -0.28 | Canada 959 Oct1/01 10270 8‘99 Seagramltd  9.00 Dec15/98 10025 892 |akg. Yesterday's range: $0.99-1.01 on
05%1 01 -002 {Canada 850 Apr1/02 97.25 902 | y.ppank 910 May15/02100.00 864 | EDMONTON (CP) — Receiptsto 11 4 500 head.
37510 27m -041 | Canada 1025 Feb1/04 10665 916 Teleglobe 835 Jun20/03 9188 977 | am. at Edmonton Stockyard Inc. yes- WINNIPEG (CP) — On offer at the
07862 05703 -039 |Canada 900 Decl/04 9878 919 ion Gas 970 Nov6/l7 9738 9.99 | terday totalled 1,300 cattle and calves,  yyipgipeg St;)ckyards was a small run of
07744 05618 i | Canada 950 Jun1/10 10185 927 80 hogs and no sheep or lambs. cattle for yestcrday‘ekspccial calf sale.
0858 06230 04¢ |Canads 900 Marl/ll 9760 929 - faughter cattle: D1-2 cows §50-55, Slaughter cattle 14: Feeder cattle
ey o oot |[Cerads 1025 marisaausso 9 | flternational Sales fo O7: D3 44 50: good bulls 503 230: Stecrs 600-800 Ibs.: $95-$107; 400-
10448 00363 i | Canada 975 Jun1/21 104.20 9.32 | Supplied by: Royai Bank of Caneda 38«;97 salos '{0 103:8()()9&)()‘1!)5.84-107" 690 ths.: $105-8124; Heifers 600-800 Ibs.:
05768 0044 063 | Canada 800 Junl/23 8685 932 Yesterd P:!ev. Week 4 wha 200800 Ibs. 10!-10?3' 600-700 Ibs. 106- 't $90-$102; 400-600 Ibs.: §955118,
w572 oooooats 060 | Provinclal erday day 3g0 380 |14 s o 117.05. Feeder heifers: Hogs 6,837: The Manitoba Hog Pro-
100862 000625 047 |5 Cotbia 1015 Aug 29/01 10485 9.7 Euro-deposit rates {bid) 800-900 Ibs. 90-98, sales to 103; 700-800 iivucix; Mirkehgggﬁm sgs“t]z;rsuggm
G5 04603 046 | gy Compia 900 Jan9/02 9885 922 |USS Oemigt 543 531 543 4y |1bs 90100, sales to 10285 600-100 s, - L B0 M B ated week-
X047 000310 0% |prcolmbia 950 Jan9a2 9910 961 Tmooth 548 537 545 00 | 3u 0 SEES IO B0 S S T L averase pool rang $43.54-844 45
0376 027 001 ) Fmonth 58 580 585 550 115, sales to 119. Steer calves: 500-600 y average pool range was 545.0 Ac
OkGMi : . New Brunswick 912 Apr1/02 9850 9.4t emonth 618 &25 e cml |Ibs $105-120, sales to 125.50; 400-500 cwt, (§95-398) on sales of 8,000 hogs.
0§20 025 INovaScotia 960 Jan30/22 9685 9.93 O Imodh 543 550 s&p 5 | 1bs. 110140, Heiler calves: 400-500 Ibs. Weekly Sow Prices: No. 1 sows dressed
0383 02820 024 | Ontiyd 962 Augd/® 10255 894 | L TR Sl 2 She an | 105125, sales to 130, $24.49 cwt. (554.01); No. 2 sows
V2 0065 009 |Oathyd 1012 0ct1s/21 10300 980 P 3merh 3% SO S8 ST veqerday's anticipated market price  dressed $21.49 cwt. (647.39); Boars and
0I5 000766 -031 [ Ontiydeds 1000 May 18/01 10155 9.67 o ) y . | range for hogs is $0.995-1.044 per kg, Stags $16.32-518.14 cwt, (536-540).
085 0 020 | Ontario 875 Aur 167 10090 83 | s 2w 6B 3% 600600
0134 0170 058 | Ontario 900 Sep 15/04 615 9¢1 | London Interbank offer rate {USS) - v
0058 0033 019 |Quebec 1025 Apr7/%8 10425 875 Tooth 563 582 560 512 Grain Prices mon, Nov. 28,1994
00553 00401 -008 | QuebecHydro 1087 Jul 25/01 106.44 0.00 Jmonth 606 595 600 563 | Source: Parish & Helmbecker (afl prices guoted in metric tons)
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Currency

USS ends higher after strong consumer data

NEW YORK — The USS staged a solid rally yester-
day after consumer confidence soared to a 4%
year high in an influential survey.

The USS's rally started at mid-morning, soon
after the Conference Board reported that its
1.8, consumer confidence index surged 12
points in November to 101.3, its highest reading
since July 1990,

Recently, strong strong economic indicators
have been viewed as a source of inflation worry
in the currency market. But traders said the
USS was able to rally yesterday because of a
new market sense that the Federal Reserve is

committed to quelling price pressures,

Fed vice-chairman Alan Blinder came out
with some strong stalements about Fed policy
during the day. He also forecast that U.S. infla-
tion will remain in a range between 2.5% and
3.5% over the next six months. Blinder, once
seen as an “inflation dove,” joined in a unani-
mous Fed vote two weeks ago to raise key inter-
est rates by 75 basis points.

In late New York trading, the USS was quoted
at 1.5708 German marks, up from 1.5657 marks
late Monday. The USS ended at 98.96 Japanese
yen, up from 98.67 Japanese yen Monday.

While the USS rallied, the U.S. bond marke
went the opposite route, with bond prices falling
on worries that the Fed will tighten credit agai
— perhaps as early as December. The fall ir
bond prices lifts interest rates and makes USS
based yields more attractive to foreigr
investors, as long as inflation is viewed as being
under control.

“What we are seeing is a decoupling betweer
the USS and bonds,” said senior analyst Amy
Smith,at the consultancy firm IDEA. “There is a
shift in sentiment that seems pro-USS.”

Mellon Bank chief economist Richard Berner

%

Canadian Yields |U.S. Yields Cash Pri
: Prer. Week 4wks o Prev. Week 4whs | Supelied by Beuter
Tues'! Nov' 29) 1994 Yestordsy day  sgo  ago Yesferday day sgo  sgo Yesten
- T-Bills T-Bills - Gold
Major Currencies lmonth 528 523 519 49 |lmonth 471 471 507 47 |(UStpertoyca)
Supgiied by Royal Bank of Canada - Indicative wholesale late afternoon rates Fmonth 579 5.64 562 5.40 | 3-month 551 537 532 507 t‘)z‘m am. :D( 33;?
Prev. Week & T Vehe |Gmonth 647 626 63 606 [6month 592 585 581 551 | London pm. fix
Per USS Yestonday  day  ago ‘:: :f‘f,; v ndwe Ilyer 730 735 705 690 |lyer 640 62 6B 58 zurich bid E
FUTICH 354 3.
Canadian $ 1377 W75 1y 1B 009 033 167 | Bends Bonds NY.Hardy8Har 383
Deutschemark 15699 15659 1554 1445 026 106 505 Sitver
Japanese yen 0896 98.67 ] %60 030 0.66 245 | year 795 788 786 772 | Zyear 744 734730 693 -
British pound * 15627 15620 15698 16325 0.05 0.45 427 | 5year 878 872 870 862 1 Syear 786 776 175 7.58 | {U DGTVOY_OZ)
Frendihane 5385 53735 53345 5125 0% 101 519 |7yer 8% B89 893 B& [7yer 780 78 789 762 | lovdnamfx - 5M
Swiss franc 1390 1377 13195 12466 009 072 661 | 10-year 918 913 914 918 |10year 795 788 794 791 | MY Handy&Har - 510
Austrafian$* 07635 07630 07634 07405 0.08 0.03 3 | 3-year 928 923 931 940 [ 30year 805 7% 8O 806 | Industrial Metal
Mexicanpeso 34375 34550 34415 34385 051 012 003 wSH/torme)
ggnggmgss i:gg i%g 1472:5 izgg 881 8[1);2; ‘gg Banker’s acceplances Commerclal paper Auminumstd 1853
Chinese renminbi 851 851 851 853 -001 -0.04 019 | Imonth 548 538 529 512 | l-month 560 550 553 4572 | Copper gr A QBZ?“
Imonth 588 579 576 548 | Jmonth 590 580 585 545 | Lead 626
Por €S Gmonth 663 645 644 612 |6moth 620 605 610 570
” |
us$ 07253 07260 0728 07375 049 033 165 | 3-month forward loan rales 3-menth forward loan rales !‘EY@%@@
Deu’!sc?xfmark 11388 11368 11306 11022 017 072 33 3months 687 682 684 650 | 3month 672 650 650 611 TORON 1‘0 {CP) —
doporeseyen L8 763 7155 14 02 03 O dgneuns 759 754 752 724 |6month 734 705 705 660 |tradedsteadyinthera
British pound * 21545 21516 21571 24% 0.14 -0.12 <267 9 morths 8:13 8‘08 &'0? 7482 omonth 778 7. 9 7‘ 49 7. g1 | with second cut cattle |
French franc 39085 39010 38823 3778 O 0.68 346 g e dae 2R AE . ’ " | at Ontario livestock mz
Swiss franc 09640 0.9639 0.9603 09194 a0 03 485 Supplied by Royal Bank of Canade - wholasale late rates Cow traded actively
Australian § * 10527 1.0509 10489 10041 0y 036 483 prices under a sharp de
Mexcanpeso 24934 25083 25046 2539 059 045 16 |Bonds Ministry of Agriculture
H.mg Kong $ 56091 - 56135 5.6268 56987 -0.08 -031 -157 Supplied by Securities Valuation Co. from REC Dominion Securities Inc. Bulls traded under am
Sngepore$ 1068 16625 10663 1085 016 052 200 Coupon Mat. Bate Gid$ Yield % Coupon Wial, Date Bid § Yicld % | steady prices. All calve:
Chinese Renminbi 617 618 6.2 629 -010 037 -183 o L rjees under a dull d
* iverted Canads CdnUtiities 940 May 1723 9625 9.79 P"“T;:”;;?faf il gen
e 500 Doc /98 9050 875 | OO 62 755 Decl5/97 9713 865 3;;“;(2’;{@55 ;&2“;7“;‘
Foreign Exchange by Country Conada 925 Moy 196 10188 781 | [Tescoltd B3 hnZVO3 SR SR |57 05 medium rame
Supplied by Bank of Montres! Treasury Group - noon rete Canada 825 Marl/97 10012 818 g a : § weights $45859. Bulls ¢
Yy Y . § g Molson Brew 820 Mar 11/03 9125 976 | veal calves over 450 hs
Daily% Daily¥' | Canada 750 L9 9823 B27\noupeinTel 745 Marl)/%8 9600 888 | 1 e
Currency inCS _ inUSS dhrge Currency InC$ _InUSS chare | Canada 950 Oct1/98 10264 867 | po, B0 JIS/03 163 976 | repm i o e
" - ., N N ’ p g + g reporic ath ana gr bt
Aligua, Grenada (CH) 0511 0711 V\{I Kuwait (Dinar) 45959 33%7 -0.03 | Canada 9.25 Decl/99 JOL70 882} s Group 825 Jun30/03 9150 9.73 | grade and weight discos
Argenting (Peso) 138002 100190 nil | tebanon (Pound) 0000832 0000604 003 | Canada 975 Jdunl/01 10400 892 RD)’&‘ Bank 1050 Mar 1/02 10513 9.5D | weight basis, ranged fre
Austria Schwlfing) 012522 0.09091 018 | Luxembourg (Franc) 004274 003103 -022 | Canada 950 Oct1/01 10270 896 SeagramUd  9.00 Dec15/98 100.00 9.00 | steers, $2.55 cwt. highe
Bahamas (ollar) 13774 10000 nl | Malaysia (Ringgit) 0531 0394 009 |Canada 850 Aprl/02 9725 9.02 | 1.ppank 910 May15/02100.83 8.9 | S157-5161 on 278 heifer
Baty ain (Dinar) 36546 2658 nit | Malta (Lira) 37562 27270 022 |Canada 10.25 Feb1/04 10670 9.15 Teleglobe 835 Jun20/03 0163 98D than Friday.
Borbados Dcllar) 0522 05025 nil | Metherbonds (Guider) 07853 05701 -003 | Canada 900 Decl/04 9884 918!ynonGas 970 Nové/l7 97.63 996 | Lhenumberofhogs
Belgum Frand) 004774 QO3 -022 | Neth Antiles Guider) 07738 05618 i Canagaa ggﬂ Jdun1710 10205 9.25 ‘C’;"Vl‘t"r;eyi“gq”;:;g‘z’jé
Bermuda(Dolar) 13774 L0000 rd | NewZealnd Qolar) 08588 06235 008 |Cana 00 Marl/11 - 9780 9.26 |3 % EDVIONTON SCP)
Brazil Rea) 1609112 1168224 023 | Norway (krone) 02024 0149 033 |Caada 1025 Mar15/1110895 9.24 Injter national u }g,mzi’m:gw}ga’m
Bulcpria (Lov) 0021 00153 048 | Pokistan (Rupee) 00444 00363 ni Canada 975 Jdunl/2l 10470 9.27 | Supplied by: Roysl Bank of Canada totalled 1450 cattle and
Chite (Peso) 000306 0002400 -021 | Philppines Pesy) 005713 004148 -0 | Canada 800 Jnl/z3 8735 927 Yestord Prev. Weck & wka | 1; sheep or lambs.
Colombiz (Peso) 0000662 0001207 il | Poland (Zioty) 00000573 0.000046 023 | Provincial groay cay 28D &0 Slaughter cattle: D12
Costa Rica (Color) ~ 00085% 0006205 -006 | Portugel (scude) 000861 000625 il | e oo™ 0o P n T TN | Euro-deposit rates (bid) - | 50: good bulls 6066.50.1
Cuba Peso) 13731 09%9 il | Pery{New Sof 063475 046083 nll prcombia  9.00 Jan9/02 9895 920 | USS Overnight 525 543 525 45 }%A?iﬁ%%ffﬁ
Cyprus (Pour) 28007 20686 042 | Russia (Ruble) 000042 000309 -012 | gy Cplumbia 950 Jan9/12  99.60 955 Loonth 588 548 537 495 | e
GechRen(Korung) 0042 00357 014 | Saudidrabio Bya) 03673 02667 il | New Brunswick 912 Apr1/02 9855 9.40 Jmonth 593 SBL 568 555 | oo ton e 008
Denmarkfoneg) 02242 01628 -023 | Sovaka(korus) 00440 00320 il |NovaScotia 960 Jan30/22 9755 986 Gmonth 642 618 606 583 | o0 03106, 5006001
Domirican Rep (PesoP 00990 00719 nil | SuthAfricaRandlC 03885 02820 nil | OntHyd 9.62 Aug/9 10225 9.02 3\4 i”"’"&‘ gﬁ ggg g-& ggﬁ 11850, Steer calves: 500
Egypt (Pound) 04063 02950  nil | SouthKorea{Won) 000733 0DOL258 016 | Ont Hyd 1012 0ct15/21 10360 974 |y }mm 73 O 291 a1 | 400500 bs. 110140, Hei
Finland (Markka) 02809 02060 005 | Spain (Peseta) 001053 00076¢ 023 |OntHydc%6 1000 MayI8/0110035 971{con Toow 0 600 596 6o | D% 3105125300400 ibs
Greece Drachma) 000571 000415 002 | Srilanka (upee) 002783 00202 002 | Ontario 875 Apr16/97 100.75 8.38 . :
Gyana (Dolar) 001143 00081  nl | Sweden(Gron)  018% 0135 -04L | Ontario 900 Sepls/a 9630 959 | Londen interbank offer rate (US5) Crain Pri
Hungwry fForinl) 001239 000900 -0.85 | Taiwan Doller) 00529 0034 013 | CQuebec 1025 Apr7/98 10395 B85 Tmoth 60 563 5@ 5w | aderdil ‘I’ IC
Inddia (Rupee) 00439 - 003190 nll | Thaland (Bal) 00553 00401 004 |CuebecHydro 1087 Jul 25/01 10681 0.00 Lmoanth K18 2fe  Emr ron | Somes Banten 8 baisbasts
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y on healthy U.S. economic picture

omists focus on because it shows what Ameri-
cans actually spent, was revised even higher, to
a4.2% gain from 3.1%.

“The tide has shifted in favor of the USS,”
said BankAmerica chief economist John Wil-
son. “There is no reason for the USS to remain
as weak as it has been, given the strength of the
economy.”

Wilson said the USS was also helped by a
growing market perception that the Federal
Reserve is ready to tackle inflation pressures.

“There are Pxppctqtion: the Fed needs to
tighten further,” Wilson noted. “But certainly,

than it did in the middle of summer.”

The USS was the main casualty this summer
in the thorny U.S.-Japan trade dispute at a time
when the Fed left monetary policy on hold for a
three-month stretch.

In late New York trading, the USS was quot-
ed at 1.5710 German marks, compared with
1.5708 German marks late Tuesday. The USS
ended at 98.98 Japanese yen, unchanged from
its late Tuesday level,

Mellon Bank chief economist Richard Bern-
er said global investors were starting to look
favorably at the U.S. now that short-term inter-

should remains so for the foreseeable {uture.

Bundesbank director Helmut Schieber said,
in ap interview: “It’s more difficult to see a sce-
nario that would cause us to react with a rate
increase,” since he estimated the German
recovery was “two years” behind English-
speaking countries.

Against other leading currencies, the USS
was slightly lower at 1,3280 Swiss francs, from
1.3295 late Tuesday. The British pound, mean-
while, rose to USS$1.5660 from USS$1.5625.

The USS was 5.3875 French f{rancs, off from
5.3899; and 1,618 Italian lire, off from 1,620.

the situation looks a lot better [about the Fed]  est rates are higher than in Germany — and , — Reuter
- - = — ]
- - - - - N
Canadian Yields |U.S, Yields Cash Prices wed, Nov. 30, 1994
39 19@4 Prev. Week 4wks Prev. Weeh 4whs | Suppliedby Reuter
y Yesterday day  ago  ago Yesterdsy day ago  ago Yesterday Prev Whago Yesterday  Prev Whago
T-Bills T-Bills Gold Hickel %ogt;.osg i{ggg zsgggg
Zinc . A 13
Lmosth 5% 528 518 450 | lmonth 441 471 508 430 |(USSpertroyor) '
Jmonth 585 579 562 541 | 3month 555 551 528 508 |londonam fix 38335 38370 38450 Str: ategfc Metals (London fix)
%ehg  %chg jGmonth 653 647 631 608 | Gmenth 5% 5% 573 553 londompmix 3310 38320 38470 | (us$ bid per Ib unless staled)
mwk  indwk | Ve 735730 712 692 | lyear 646 640 616 589 | Zurichbid 38325 38310 38480 | gismuth 360 360 380
.| Zurich ask 38375 38360 38530 | Cadmium %% 1.80 180 180
010 153 | Bonds Bonds NY HandySHar 38310 38320 38470 | Magnesium (tonne)2950.00 2%8.00 2950.00
; M. » (lonne)1400.00  1400.00  1400.00
o 32 12y 800 795 7 175 |2yer  1m 74 718 6o | Shver pjﬁg‘ﬁfgfgﬁ) 5500 15370 15450
o 356 | Syear 881 878 862 868 | 5-year 781 786 764 7.64 | (USS per troy oz) Selerium 400 400 400
071 362 | 7-year 897 B9 882 895 |7-year 78 780 769 7.74 hn;vig; ;?é;‘éﬁ; gg;gg gi;% ggﬁg Tianium (ki) 400 400 400
057 491 | 10-year 916 918 905 921 | 10-year 792 795 781 7.96 | NY. rooo : . : )
1p 350 |ver 926 97 90  9M |Hyer 801 8% 7% 810 |Industrial Metals (London fix) | Tropicals
-0.22 -0.03 (US$/tonne) (Ussper B unless sta'ed)’
o o8 Banker's acceptances Commercial paper Muminamsid 192900 185300 195100 Acgt;aazt g;';e;a lgﬁ Lﬁ:g Lﬁ%
T ) . 297500 287900 2777.00
004 .019 | Imonth 555 548 533 513 | lmonth 593 560 547 500 | Copper gr A SugarWorld 11 01488 01488 0.14%
3month 595 588 576 551 |3Imenth 602 5% 575 550 flead 64300 62600 66L0D - :
&-month 668 663 648 618 | 6month 630 620 5% 570
-0.10 150 | 3-month forward loan rates 3-month forward loan rates Livestock Prices Wed., Nov. 30, 1994 -
079 206 6 61 TORONTO (CP) -~ Good quality steers Ibs. 105-115. Steer calves: 500-600 Ibs. $105-
032 -0.15 3 montfs 706 68 485 64 | Fmonth 683 672 60 and heifers traded actively at steady to 122; 400-500 ths. 116-140. Heifer calves: 400-
6 months 778 759 761 731 [ 6month 741 74 75 6.60 d
021 -209 9 monthe an 81 8:16 790 | 9month 780 778 7: P 701 | stong prices at Ontario livestock markets 500 Ibs. Sl()S:l 25; 300400 Ibs. 11013.04
061 206 ) o yesterday., Yesterday's anticipated market price
0.47 133 Supplied by Royal Bank of Canada — indicative wholesale late afternoon rotes Second cut cattle traded under pressure. range for hogs is $0.998-1.047 per kg,
119 508 B d gol\‘vs tmd(ieild actil\;yely }?t ?;eady. p;;:es whilef ;!;;;csnding lqn d;:‘!)iveries. h&%%wz 3111372?'»
Fix] -153 0[" s ulls traded steady, the Ontario Ministry of .25 cwt.; live boars over b8, $518.25.
. . 1t d Food reported. Good quali The re no early sales of sheep and
%% i‘;g Supplied by Securities Valuation Co. from RBC Domislon Securitles Inc. ngg?:: trg:ieezr;t stoe(;dyr ;‘r)'?ceg. Lar(;:. f:lal:::ety lambs‘.l:fc;g.e " 4 1ep
0 ;4 16 Coupon Mat. Date Bid$ Yield % Coupon Mat. Date Bid S Yield % |'steers $01-94.75; medium frame $85-$90.50. EDMONTON (CP) — The Alberta Pork
i Cdn thiliti 940 May 1/23 9625 9.79 | Large frame heifers $87.50-398.50; medium  Producers’ Development Corp. reports 8,421
Canada Conns élalses 755 DecylS/97 9688 875 frame $80-889. Cows all weights $46.75 hogs were sald yesterday for an average mar-
ry CMHC 600 Decl/98 9070 882 Imas.co ttd 8'37 Jun 23/03 91A88 9'80 $60.50. Bulls all weights $60-576. Veal calves ket pri‘ce of 9% per kg. The average produc-
Canada 925 May1/96 10072 7.93 - ) >~ 1 over 450 Ibs. $80-5110.50. er pool price for hogs was 99¢ per kg.
Labatt 9.25 Mar6/02 9750 9.73 Sheep $47-860. There were 103 No. 1 sows sold with hogs
Daily Canada 8‘23 Mz;r;/é? %991 8‘25 Molson Brew 820 Mar 11/03 9125 976 The Ontario Cattlemen’s Association for an average price of 53¢ per kg and 145
v | Canada 750 Ju 9800 8.3 NorthernTel  7.45 Mar 10/98 95.75 898 | reported rail and grade steer prices, before No. 2 sows sold with hogs for an average
1S InUSS change | Canada 950 Oct1/98 10243 873\ 0. 830 Jul15/03 9150 9.78 | 8rade and weight discounts on a carcass price of 47¢ per kg.
5601 33378 003 | Canada 925 Decl/99 10155 8.86 Oshawa Group 825 Jun30/03 9150 973 weight basis, ranged from SIS'&SIGO on 330 Total sales: 8.669 I\\v:\d, . )
830 0000604 il | Canada 975 Jun1/01 10390 B4 | g IOVS() Mar 1/02 1 04-88 055 steers, $0.25 ewt, higher than Tuesday; and,  SASKATOON (CP) — SPI Marketing
-, Canad 950 Oct1/00 10260 898 oya’ Ban : ar 1/ g 32 1 S158-S160 on 225 heifers, $0.43 cwt, lower Group reports 3,675 hogs sold Tuesday for
faé() 0.03098 017 nada / . - Scagramitd 900 Decl5/98 9975 9.07 | than Tuesday. an average price of $1.014 per kg, while the
5381 0313 003 | Conada 850 AW 1762 9720 903§ y.p park 910 May15/02100.63 880 The number of hogs sold across the average sow price was _«90«474 per kg,
738 27159 041 | Canada 1025 Feb1/04 106.75 9.14 Teleglobe 835 Jun20/03 91.63 982 | province at 4 pm. was 18,713 head, The " \(’xf‘slt’rday s range: $0.99-1.01 on 3,600
31 056 -012 | Canada 900 Decl/04 9889 9171y g .06 | country yards ranged from $1.0951.12 a k. ead. n
s oses | Gonada 950 w110 10215 20| OO 970 N SR 95601 Ty ONTON (CP) — Receipts to 1 am,  WINNIPEG (CP) —The caw market was
Canad. 900 Marl/ll 9790 9.25 at Edmonton Stockyard Inc. yesterday fully steady yesterday with a good demand
36 06260 072 | enada ) ar ) ‘ H totalled 1,150 cattle and calves, 80 hogs and on good grain fed cows at the Winnipeg
N4 0145 -pa | Canada 105 Mar1sa41089s 924 | fnternational e Stockyards,
uy 0033 m | Conada 975 Jdun1/21 10470 9.27 | Supplicd by: Royel Bark of Canada The fed steer snd heifer trade has (‘ascd Bulls remained to sell strong. Butcher
o opdg @ | Camada 800 Junl/23 8735 9.7 Prev. Week 4 whs | off by $1-81.50 from last week, primarily 3 fvf:;gg';vggélgg:‘?gnsr;:ﬂg;‘; ?:élé?’é s
' Yesterday day ago  age | because of weakness at the wholesale retai! eI o om SvY
gg? 0‘%‘”"“ gzsg Provincial Euro deposit rates (bid) level. The cow market remains fully steady to 23%@;’3;‘5' IC):;U‘[!)Z'}C(:)R\»?ISQ%\S(Q? ;;3
00623 -0. Br Colymbi 15 Aug 29/ 470 9.19 - slightly stronger on a good huyer demand. BN oA ok n
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BRITISH COLUMBIA UTILITIES COMMISSION
BOX 250
SIXTH FLOOR - 900 HOWE ST.
VANCOUVER, B.C.
V6Z 2N3

MACHINE: CANON FAX-L777 WE RECEIVE 8.5 X11 PAPER ONLY

OUR FAX NUMBER IS: (604) 660-1102

IF THERE ARE ANY TRANSMITTAL PROBLEMS
PLEASE CALL OPERATOR AT (604) 660-4700
OR B.C. TOLL FREE AT 1-800-663-1385

DATE: DECEMBER 2, 1994 TIME:

PLEASE DELIVER TO THE FOLLOWING:

TO: MR. D.M. MASUHARA, BC GAS FAX # AUTO
TO: MR. M. REGHELINI, CENTRA GAS FAX # AUTO
TO: MR. C.P. DONOHUE, PACIFIC NORTHERN GAS FAX # AUTO
TO: MR. R.H. HOBBS, WEST KOOTENAY POWER FAX # AUTO
TO: FAX #
TO: FAX #
TO: FAX #
TO: FAX #

FROM: MRR.J. PELLATT, COMMISSION SECRETARY
RE;
COMMENTS: HARD COPY TO FOLLOW VIA MAIL

OPERATOR'S NAME:MMCD

NUMBER OF PAGES INCLUDING THIS SHEET:‘I_Q.

THIS FACSIMILE MESSAGE CONTAINS CONFIDENTIAL INFORMATION INTENDED ONLY FOR THE USE OF THE
INDIVIDUAL OR ENTITY NAMED ABOVE. ANY DISSEMINATION, DISTRIBUTION, OR COPYING OF THIS
COMMUNICATION BY ANYONE OTHER THAN THE INTENDED RECIPIENT IS STRICTLY PROHIBITED. IF YOU HAVE
RECEIVED THIS COMMUNICATION IN ERROR, PLEASE IMMEDIATELY NOTIFY US BY TELEPHONE, AND RETURN THE
ORIGINAL MESSAGE TO US AT THE ABOVE ADDRESS. THANK YOU.
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