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December 2, 1994 
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Centra Gas British Columbia Inc. - Fort St. John 
Pacific Northern Gas Ltd. 

West Kootenay Power Ltd. 
1995 Rate of Return on Equity 
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R. Rerie 

According to the automatic adjustment mechanism set out on Page 40 of its Decision dated June 10, 1994, 
the Commission has determined the appropriate rates of return on comon equity in 1995 for BC Gas, 
Centra-FSJ, PNG, and WKP as follows: 

Allowed Rates of Return on Common Equity 
1995 

1995 Allowed 
Rate of Return on 
Common Equity 

BC Gas 12.0 
Centra - FSJ 12.5 
PNG 12.75 
WKP 12.25 

The calculation and other documentation in support of this fmding is attached. 

Each utility will be required to submit an application for approval to the Commission to vary its rates in 
line with the determinations made in this letter. 

DWFJdlf 
Attach. 

for: 



namel,titlel,title2,company,address,City,PostaICode,name2 
Mr. D.M. Masuhara,Vice President,Legal and Regulatory Affairs,BC Gas Utility Ltd.,llll West Georgia 
Street,"Vancouver, B.C.",V6E 4M4,Mr. Masuhara 
Mr. Marcel Reghelini,Manager,Regulatory Affairs,Centra Gas British Columbia Inc.,1675 Douglas 
Street,"Victoria, B.C.",V8W 3V3,Mr. Reghelini 
,Mr. c.P. Donohue,Manager of Regulatory Affairs,Pacific Northern Gas Ltd., 1400 - 1185 West Georgia 
Street,"Vancouver, B.C.",V6E 4E6,Mr. Donohue 
,Mr. R.H. Hobbs,Corporate Secretary and Solicitor,West Kootenay Power Ltd.,p.a. Box 130,"Trail, 
B.C.",V1R 4N7,Mr. Hobbs 

ROE/ROE Utility Variables 



Calculation of Allowed 1995 Rate of Return on 
Common Equity 

1. 10 Year Canada Bond Yield Forecast Average: 
(Consensus Economics, November 1994 
Consensus Forecast) 

Average of 3 and 12 Month Forecasts 

3 month Ahead 
(Feb. 1995) 

9.2 

2. 

3. Add Yield Spread Between 10 Year (9%, December 1, 2004) 
and 30 Year (8%, June 1,2023) Canada Bonds: 

4. 

5. 

6. 

(See attached pages from Financial Post) 

Equals Projected 1995 Yield on Long Term 
Canada Bond 

Less BCUC Forecast 1994 Yield on Long Term 
Canada Bond 

Initial Adjustment Factor 

7. Allowed 1995 Rate of Return Common Equity: 

BCGas 

Centra-FSJ 

PNG 

WKP 

ROEIROE Utility Primary 

1994 ROE 

10.65 

11.125 

11.5 

11.0 

Initial 
Adjustment 

Factor 

1.368 

1.368 

1.368 

1.368 

Initial 
1995 ROE 

12.018 

12.493 

12.868 

12.368 

12 month Ahead 
(Nov. 1995) 

9.00 

0.118 

9.118 

7.75 

1.368 

8.8 

Rounded 
1995 ROE 

12.0 

12.5 

12.75 

12.25 
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Canadian Yields 
Prev. We;)k 4 lYles 

__ Y~t~.~d~aYL-~a~g~o __ ~agco~ 
T-BiII.:c:::.s _______ _ 
I'month 
} month 
6-monHl 
I'year 

2-year 
S-year 
hear 
10 year 
3O-year 

5.18 5.19 5.15 
5,62 5,62 570 
631 6.32 625 
712 715 7,07 

7.79 7.86 7.83 
8.62 8.70 8.70 
8.82 893 8.93 
9.05 914 9.15 
9.20 931 932 

Banker's acceptances 
I-monti, 
}lI1Onth 
6-month 

5.33 5,29 537 
5.76 5.76 5.82 
6.48 6.44 635 

4.89 
5,38 
6.02 
6.87 

7.65 
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Comstock CSKM 0.00 0.12 

u.s. Yields 
YmerdllY 

Prevo Week 4 wks 
d~go ago 

T.BiI:::::ls:......... ____ _ 
I-month 5.08 5.07 4.88 
} month 5.28 5.32 5.35 
6-month 5.73 5.81 5.77 
I-year 616 6.23 6.17 

2-year 718 7.30 7.13 
S-year 7.64 7.75 7.71 
7-year 7.69 7ID 779 
lo-year 7.81 7.94 7.97 
3O-year 7.95 8.07 810 

Commercial paper 
l·month 
}month 
6-month 

5.47 
5.75 
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5.53 
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Cash Prices Wed., Nov. 23, 1994 
SUPpll~d by Reuter 

Yesterda:::<y,--..;f..:,~e=-v=-..:,W::.:k:..:a""g",o.-____ -=Y-=e=-sterllay Prev Wka 

Gold Nickel 7590.00 7690.00 7710 

(US$ per troy oz) 
london a.rn fix 
london p.rn fix 
Zurich bid 

Zinc JJ36.00 ]]7050 lI81 

384.SO 
384]0 
384.80 
38530 
384.70 

383]0 
38180 
383.70 
38420 
38180 

385.50 Strategic Metals (London fix! 

Zurich ask 
N.Y, Handy&Har 

Sliver 
(US$ per troy oz) 

386.25 (US$ bid per Ib ","ess stated) 
386.00 Bismuth 360 
386.50 Cadmium 99% L80 
386.25 Magnesium (tonn~)2?50 00 

Ma~ane$c (tome) 1400.00 
Palladium (troy Ol) 154.50 

London a,m. flJ( 5.J700 51500 n.a, Selenium 4.00 
Titanium (kilo) 4,00 N,Y. Handy&Har 5.VOO 5.1600 5.2400 

Industrial Metals (london fix) 
(lJS$/tonl1c) 
Aluminumstd 
Copper gr A 
lead 

1951.00 
2777.00 
661.00 

2OO1.SO 
2857.00 
674.00 

1916.00 
2876.00 
684.00 

Troplcals 
(US$ per Ib unless stated) 
Arabica Coffee 16900 
Cocoa (tonne) 1630 
Sugar World II 0.1456 

160 
L80 

2950.00 
1400.00 
15420 

400 
4.00 

16742 
1630 

0,1462 

3 
2 

2?00 
1375 
156 

4 
4. 

179 
16 

0.13 

3.month forward iOaIIraies- Livestocl( Price_s_-C... ___ . ___ .1994 ___ . _____ . ____ _ 

3 months 
6 months 
9morths 

685 6.84 6.72 648 3-lI1Onlh 6.SO 
7.05 
7.49 

6.SO 
7.05 
7.49 

630 
6.32 
7.24 

515 
5.65 
7.07 

7.61 7.52 7,42 7.28 6-morth 
8.16 8.07 7,98 7,85 9-lI1Onth 

Supplied by "0)'111 8nnk of eMMa - Indicative wholesale lote afternoon rates 

Bonds 
Supplied by Securities Valuation Co. frorn RBC Domlnlon Securities Inc. 

------Coupon Mat:D&te"Bld$Yleid % Coupon Mat. Dille . Bid "$ Yield % 
Callaria--- Cdn UI;~,40 May 1I23 96:88--9]2 
--.-- Cons. Gas 7.55 Decl5i97 97.38 855 
(MHe 6.00 Dec 1198 91.30 8.62 lmasco Ltd 837 Jun 23/03 92.38 9.70 
Can;1dJ 9.25 May 1196 J02.15 7.63 Llbatt J 9.25 Mar 6/02 98.13 9.61 
C1flada 8.25 Mar ]/97 100.38 8.05 Molson Brew 8.20 Mar 11/03 91.75 9.67 
Canada 7.50 Jul1l97 98.52 8.14 Northern Tel 7.45 Mar 10/98 96.25 8.78 
ClnJda 9.50 Oct 1/98 103.10 8.53 Nova 8.30 Jul15/03 92.13 9.66 

C~rlJda ~.~~ ~~I~ i;~ i~~~ ~.~~ OsI1Jwa Group 825 Jun 30/03 91.88 9.66 
Cal\Jda Royal Bank ] 050 Mar 1102 105.50 9.43 
Canada 9.50 Del 1/01 103.20 886 Seagram ltd 9.00 Dec 15/98100.38 8.89 
wn2da 8.50 Apr 1102 97.75 8.92 T-D Bank 9.10 May 15/02 lOU3 8.58 
Canada 10.25 Feb 1104 107.35 9.05 leleglobe 835 Jun 20/03 92.13 9.73 
Canada 9,00 Dec 1104 99.49 9.08 Union Gas 9.70 Nov 6/17 98.11 9.91 
wIladJ 9.50 Jun lIIO ]02,75 9.16 
(;lI1ada 9,00 Mar Jill 98.50 9,[8 
Canada 10.25 Mar J5/14 ]09.60 9.18 International 
wnada 915 Jun 112] ]05.40 9,20 
Canada 8.00 Jun In3 87.90 9,21 

Or Columbia 10J5 
Or Columbia 9.00 
Br Columbia 9.50 

Brunswick 9.12 
Nova Scotia 9.60 
On! lJyd 9.62 
Ont Ilyd 10,12 
Ont lJyd c96 1000 
Ontario 8]5 
Ontario 9.00 
Quebec ]025 
Quebec Hydro 10,87 
S;lskalcll€wan 8.12 

Aug 29/01 10530 
Jan 9102 99.30 
Jan 9/]2 100.10 
Apr 1/02 99.05 
Jan 30122 98.05 
Aug 3/99 ]0275 
Oct 15/21 104.20 
May I8/0J 101.90 
Apr 16/97 ]01.00 
Sep 15/04 96.80 
Apr 7/98 104.45 
Jul 25/01 106.50 
Feb 4/97 99,60 

9.08 
913 
9.49 
930 
9.80 
8.89 
968 
9.60 
827 
951 
8.68 
0.00 
8.32 

Supplied by: Royal Bank of Canada 

Prev. Week 4 wlul 
______ Y_est_ cr<~L_~~_ ago ago 

EUfo-deposH rates Ibidl ----------_. __ .-------
uS$ (Nernigtrt 531 5.25 531 4.62 

1· month 5,43 537 550 4.87 
3 month 5.80 568 575 5.50 
6 month 6.18 6(k5 600 581 

C$ 3 month 5.50 5.50 556 5.38 
[)M 3month 5.05 5 (k5 51)) S(k5 
YEN 3'lI1Onth 231 231 231 2Jl 
GBP 3· month 5.93 $,')6 5.93 5.87 

London Intelilallk offerrnte (u'ssj 
I-month 
3 month 
6-month 

558 
5.95 
633 

5.62 
5.93 
6.11 

562 
6.00 
~ 7<; 

500 
562 
I} 91 

TORONTO (ep) - Top steers and 
heifers traded actively at prices $2-$3 ewt. 
higher at Ontario liveslock markets yester· 
day, 

Mr-diulO and heavy cattle moved on an 
improved demand. Cows sold at steady 
pricC'S with Tuesday's trade, the Ontario Min~ 
istry of Agriculture and Food reported. Bulls 
were steady and all classes of calves traded 
at finn to stonger prices. Large frrun(' stef'rs 
$91.25·$08; medium frame SK~S91. Large 
(ranle hr'ifrrn S91<[)()·$9R50; t11('ffiuln frame 
$80·$'l6,;)o, Cows all weights $45-$t)O.',o. 
Bulls all weights S6-1.50-$78. Veal calves over 
450 Ibs. $80-$110.50. 

11H' Ontario Cattlemcn's Association 
repo!1('d rail and grade steer prices, before 
grade and weight discounts on a carca:;s 
weiRht basis, ran~wd from $15;}-SJ~1R on 179 
slens, $0.15 cwt.lowcr than Monday; and, 
$15[,.$157 on 181 hdfrrs, SO.20cwt. higher 
than ·ru('suay. 

'nH~ nUB1t)(,f of hogs s{)ld tlcmss the 
province at 4 p,m. was 19,041 h"ad.111e 
counlry yards ranged from SI.OIh'3l.ll a kg. 

EDMONTON (CP) Receipts ru II am. 
at Edmonton Stockyard Inc. yrskrday 
totaJkd;f)() cattle and calves, 100 ho~ and 
no sheep or lambs. 

Cowan bull prices I<aio('o $lto $2 "n a 
good buyer drmand. 'I1H: fpd s/rcr and heifer 
mal kct was fully steady with sa'c~ topping 
t,1(X per pouno, Ff'edt'r cattlt' remain finll in 
an weight dassps on a steady demand. TIlC's~ 
day's receipts saw 1.7GO catth~ and calvf'S 
trade to an active markeL 

Sianghter callie: D 1·2 cows $50-55.['(); rXI 
~5·51; good bulls 50·(j5.50. Fn'ucr slefrs: 
900·1,000 Ih5, SflitS to 100.70: 1lOO-()()() Ibs, 91\. 
ll~j; 7()()1l00 Ibs. lOll 10.3, sales to 107,;'0; fiX)· 
700 Jly;. !05·115.:,o, Feeder heifr-",; Over ~X)() 
Ib5. salt's to $98; IlOO·!)()() Ib5. 9:~ 101: 7008(X) 
Ibs, 95-102.50; 600-700 Ibs, 100108; ;,00·(.00 

Ibs. 105-115.2:;. Sterr calves; 500-G()O 11>3. 
$11()'125; 400500 los. 12()'D;1; unurr 400 III 
sales to 144. !leifer calv,"" ,100·,.00 Ibs. S 1 H 
123,50; 300400 Ibs. sales 10127, 

Ycstt'rdny's anticipatrd markpt pricE' 
rangcior hoR'S ill $0,967-1.016 per kg, 
d('pending on rh'livt"rks_ Live sows $1:>-18 
ewL; live boar~ ove-r 600 Ibs. S 17: live boar'S 
under ()OO Ibs. $15. 

l1wrc were no f'ariy sRIt's of sh('('p and 
lambs loeally. 

LllMONroN ((1') - '111(" Albrl1a 
Producer'g' lkve/opnH'nl Corp. rt'pons 
hogs wen" $Old Yf's{enlay (or an ,Wcr'IW· In;: 

ket pri{~(' of 96¢ kg-. '[1J(' average produc 
er poof price for was %t. fwr kg, 

ThC'f'P were ~H 1 sow~ sold with iwg'~ 
for an average price of jl)¢ and 123 
No.2 sows sold with ho'!';s an 3V('rage 
price of H¢ 

Total ",irs: 
SASKATOON 

head. 
WINr~IPEG «('Il) -- c(}W~~ priers \\-fTC ur 

$4 to $5 y('s(cnhlY ar (he Winnipeg Stock­
yanls. 

with 
/lulls: 

llogs R,221: 'I'h(' M(!llitoba ffog Product'r 
Marketing HOllrd'q estimated weekly avcrag 
pool raogr was $1-1.99 ('wt (896.90). Tues-
day's ('sfimatf'd !)()OI r;;ngt> 
was $fl.51.S1·1.15{"wt on of 
8,(0) hog'S. Wc{:kly Sow Plin's: ~.Jo. 1 S0WS 

dressed 824.19 (wI. No.2 S{)WS 

dres~wd $21.49 ewL Hoars and 
St.1gs$17,23A,lIU4 {"wt. 

Grain Prices Wed., Nov. 23, 1994 
SoUfce: Ponish & Hcimbecker (ntt prices QlJoted In metric tons) 

------------
f)".~ .. ,.I:.~ 1 ~ •• ~ 1'1 r::: ••• t.. __ 1 'ri., 
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[)r Currencies 
Royal Bank of canada - Indrcstlve wholesale late afternoon tates 
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Canadian Yields u.s. Yields 
Pm. Wellk -"4 wkll Prevo Wellk 4wkll 

Yesterday da)' ago ~ ~erdll1 day ago ago 

1·B1l1sT .::. • ..::::8=:111=..5 ______ _ 
I-month 
3'lrontll 
6-rnonth 
l·year 

Bonds 

5.23 
562 
6.25 
712 

5.18 
5.62 
631 
7.12 

522 
5.60 
623 
7.07 

2 year 7.80 7]9 784 
S-year a63 8.62 an 
7·year 8.81 8.82 8.93 
10 year 9.06 9.05 9_18 
3O-year 9.20 9.20 935 

Banker's acceptances 

4.96 
539 
6.03 
6.88 

7.66 
8.53 
8&3 
910 
935 

I-month 
3-month 
6-month 
l'year 

Bonds 

5.08 
5.28 
5.73 
6.16 

508 
528 
5.73 
6.16 

2 year 7,18 718 
S-year 7.64 7.64 
7·year 7.69 7.69 
10 year 781 7.81 
3O-year 7.95 7.95 

4.88 
5.34 
5.79 
6.20 

7.19 
7.78 
7.84 
8.02 
a16 

4.31 
4.% 
546 
5.84 

6.89 
755 
7.12 
7.81 
a05 

Commercial pape . .::..r ___ _ 

1-lronth 5.36 5.33 535 500 l·montll 5A7 5.47 5.SO 4.90 

Cash Prices 
Thurs., Noy. 24,1994 
~PPll.~_by.~euteL_~_._. ________ . __ ~ • __ 

Yesteniay Prey Wkago 

(US$ per troy Ol) 

London a.m. fix 
london p.rn. fix 
lurichbid 
Zurich ask 
N.Y. Har;ly&Har 
Sliver 
(US$ per troy oz) 

8440 
3&130 
38430 
38180 
UOSW 

384 SO 
38470 
384.00 
385.30 
384.70 

38640 
38675 
386.60 
387,10 
386.75 

london a.rn. fll( 5.1500 51700 5.23::'0 
N.Y. Hamy&Har Qosm 5.1700 5.2400 
Industrial-MetaiS1i..ondon· fix'-

3-month 5.75 5.76 577 5.51 3-month 5]5 5]5 5.00 5.50 (US$/tome) 
6-lronth 6.36 6.48 5.00 6n 6-month 5.90 5.90 5.95 5.75 Aluminum std 

Copper gr A 
3-month fOiWard I!.lan·rn~ 3-montll forward loan rates !£ad 
3 months 6.81 6.85-6:B3-~:r O1onlh 6SO 6.SO 6.30 515 

195600 
2'05400 
612,00 

195100 1925,00 
2777.00 291500 
661.00 67900 

0.7279 0.7273 0.7325 0.7412 009 ·062 ·179 6 months 7.54 7.61 753 7.28 6-mOlrth 7.05 7.05 6.82. 5.65 
ark 
en 
ld* 
rc 

11342 11m 17Ll~ 1711119.847 00.'0267 _'0°.08
45 

_02.2~ 9months a07 8.16 107 7.85 9-month 7.49 7.49 7.24 7.07 Livestoc.' Priices T 
7L6.7 71.62 n " Supplied by Royal Bank of Canada - Indicative wholesal. late afternoon ra'es h. I 

i~:~ 21586 21466 22090 -0.62 -0.07 ·2.89 .. B-o-n..;...d-s--------------~-----I--TO-R-ON1D(Ci~--F~d~~ers -;d-
0.9622 38863 19006 18013 0.22 '0.15 ~~ heifers met a good demand at fully 

, * 10430 ~~ ~~~ ~~ _~~ ~~ 195 Supplied by Securities valuatlon~. from RBe Dominion Securities Inc. _. steady prices at Ontario livestock mar-
so 2S077 2.S055 2.5280 25409 009 -0.00 -130 Coupon MalD.Jlte BidS rteld" Coupon MalD.te 1Iid$Yicld% ketsyesterday. 
$ 56282 56217 56636 5.7275 0.08 '0.63 -173 Canada . Cdn Utilities 9.40 May 1123 97.00 9.71 Fed cows .also me! an aC,tive 
• U)512 UlC62 10780 10905 009 '1.00 -214 Cons. Gas 7.55 Dec 15/97 9750 8.50 demand at h,gtle./' pnces. Calves sold. 
r>nil-IJi 6.20 6J9 6.24 632 0.07 '0.65 ·1.98 CMHC 6.00 Dec 1198 91.40 8.59 Imasco ltd 8.37 Jun 23/03 92.SO 9.68 at fully ~tcady pn~:;s ~'lllle good quail-
• Canada 9.25 May 1/96 102.16 7.61 l"batt J 9.25 Mar 6/02 98.25 9.58 ty yearlm!:'s 50.ld. $~-S3 ewl. ;;tonger, 
-. ---.... ------..... ----------- Canada 8.25 Mar 1197 100.43 8.03 Molson Brew 820 M 11/03 9175 967 the Ontano Mmlstry of Agnculture 
ugn Exchange by Country Canada 7.50 Jul1/97 9858 8

a
.1
49
1 Northern Tel 7:45 M:; 10/98 %:38 8:74 ~~ ~~~~~~~fy pr~?!;:~;~~ t1r:~ealso 

Sank ef Men,real Trea.ury Grovp' noon rete Canada 9.50 Oct 1/98 10321 N 830 J 115/03 9213 966 .. 
Daily ". DailY ". . ova . U " steers $89-S103; medium frame $79-

In C$ in US$ ehllnge Currency In C$ In US$ chllnge Canada 9.25 Dec 1/W 102.40 :.~~ Oshawa Group 8.25 Jun 30/03 92.00 9.64 $89. Large frame heifers $84-S100.85; 
Canada 9.75 Jun 11m 104.60 . Royal Bank 10.SO Mar 1/02 105.63 9.41 medium frame $74-$84. Cows all 

mada (EC $) 0.S099 0.3711 rOt Kuwait (Dinar) 4.5906 13403 -0.05 Canada 9.SO Oct 1101 10130 8.84 Seagram Ltd 9.00 Dec 15/98 100.50 8.85 w('jghts $4g.$G2. Large steers 700-800 
'eW) L37S68 100100 ·O.!Ji lebamn (Pound) 0.000814 0.rol593 nil Canada 8.50 Apr lI02 97.85 8.90 T·D Bank 9.10 May 15/0210113 8.58 Ib $99-$108.50, 5O().{,oo Ibs. SlOg. 
,Uing) OJ2528 009116 -0..64 luxenroJrg(Franc) 0.04285 0.03118 ·0.46 Canada 10.25 Feb 1/04 107.45 9.03 leieglobe 8.35 Jun 20/03 92.25 9.70 $117.50. Medium steers 500-600 Ibs. 
)ollar) 13743 lOOOl nil Malaysia (Ring,jt) 0.5173 0.3909 ·0.13 Canada 9.00 Dec 1/04 W.6O 9,06 Union Gas 9.70 Nov 6/17 98.25 9.89 $ro$105. Large heifers over 800 Ibs. 
tilr) 3M63 26532 III Malta (lira) 3.7396 27211 -0.73 Canada 9.SO Jun 1110 102.8S 9.15 $95, 600-700 Ibs. $ss.S104, 500-600 Ibs. 
Xlllar) 0..6906 0.502S nil Nethertands(Guilder) 0.7868 0.5725 -0.47 Canada 9.00 Mar 11ll 98.60 9.16 $106-$117.25. TIle Ontario Cattlemen's 
lrx;) 0.04285 0.03118 -0.46 Nelh Antilles (Guilder) 0.7678 0.5587 .0.56 Canada 10.25 Mar 15/14 109.75 9.16 International Association reported rail and grade 
~lar) 11743 lOOOl rOt New Zealand (Ilollar) 0.8528 0.6205 .0.24 Canada 9.75 Jun 1121 105.55 9.19 Supplied by: Royal Bank of Canada sleer prices. before grade and weight 
I 1645868 1197605 nil Norwdy (Krone) 0.2014 0.1465 -O.SO Canada 8.00 Jun 1123 88.05 9.19 Frev. Week 4 wkS discounts on a carcass weight basis, 

-.~-------- Yesterday day ago Igo ranged from $ 15!>-$ 158 on 179 steers, 
v) 0.0211 0.0153 ·014 Pakistan (Rupee) 0.04484 0.03263 nil Provincial =-___ .c.c..._-'--_ $0.15 cwt. lower than Monday; and, 

mums 0.002412 0.07 Phil~ine$ (peso) 0.05787 0.042ll 034 Euro-deposlt rates (bid) $156-$157 on 181 heifers, $0.20 cwt. Br Columbia 10.15 Aug 29/01 105.45 9.05 
~) 0.001654 o.OOl204 rOt Poland (Zloty) OJXXXJS78 O.OOlO42l 0.19 B Col mb' 900 J 9/02 W40 911 US$ Oiernight 5.43 SJ1 S.37 4.56 higher thall Tuesday. 
:CoIon) 0.008475 0.r05167 rjl PorIlJgaI(E'iOJdo) 0.00864 000629 -0.47 r U Ia . J:~ 9/12 100:15' l-monlh 550 5.43 5.43 4.&3 TIle total number of hogs sold 
I 131)3 10007 rOt Peru (New Sol) 0.62753 0.45662 -0.46 Br Columbia 9.SO 9.48 3-montl1 5.81 5.00 5.87 5.56 across the province at 4 p.m. was 
Ind) 28'!02 21030 -on Russia ~b!e) 0.000426 0.000310 -0.84 New Brunswick 9.12 Apr 1/02 99.10 9.29 6-month 6.18 6.18 6.18 5.81 17,743 head. The country yards 
Koruna) 00491 0.0357 til Saudi Arabia (RiyaQ 0.3664 0.2666 -0.01 Nova Scotia 960 Jan 30122 9815 9.79 C$ 3-month 5.43 5.SO 5.75 5.35 ranged from S 1.01>-$ 1.1 0 a kR'. 
lone) 0.2252 0.16.39 -0.36 Slovakia (Koruna) 00438 0.0319 rOt Ont Hyd 9.62 Aug 3/W 102.85 8.86 DM 3-month 500 505 5.06 506 EDMONTON (Cl') - Receipts to 
l€p (Peso)2 OOWS 00124 nil South Africa (Rand)C 0.3884 0.2826 0.03 Ont Hyd 10.12 ~~~tyli2~1 ~::~~ 9,67 YEN 3-month 2.31 2.31 2.31 231 11 a.m. at FAlrnonton Stockyard Inc. 
d) 04054 0.2950 rOt South Korea (Won) 0.001728 0.001258 0.03 Ont Hyd c% 10.00 Apr 16/97 101.05 9.61 GBP 3-month 5.88 5.93 5.87 587 yesterday totalled 1,151 cattle and 

kI:a Ontario 8.75 8.25 Lood lot rb k oil te fUSS) calves. 
f) 0.2875 02092 -O.y.: Spaio(pesetJ) 0.01057 000769 -0.40 Ontario 9.00 SeD 15/04 %.90 9.49 on e an er ra Slaughter cattle: Dl-2 cows $50-
ldmJ) 0.00572 0.00416 -0.36 Sri lanka (Rupee) 0.02776 0.02020 ·0.57 Quebec 10.25 Apr 7/98 104.50 8.67 I-month 5.62 5.58 5.62 4.% 55.50; D3 45-51; good bulls 60-65.75. 
~lar) 0.01145 0.00833 nil Sweden (Krona) 01847 0.l344 ·0.% QuebecHydro 10.87 Jul?.5/01 10669 0.00 3·month 5.93 5.95 6.00 5.68 Feeder steers: 90()-1,OOO Ibs. S9g.103; 
lfirlQ 0.01255 0.00913 ·0.02 Taiv.'3n (lJoIlar) 0.0524 0.0381 -OSO Saskatchewan a12 Feb 4/97 W.65 a29 6-lronth 6.25 6.33 631 5.93 800-900 lbs. 9& 106: 700-800 Ib5. 100-
e) 0.04380 0.03187 -0.10 Thailand(llaht) 0.0553 0,0402 0.12 C_-orporate 107.25; f,QO-700 Ibs. 1O!>-115. Feeder 
Qupiah) O.OO()fJ27 0.000456 -0.05 Tfinidad, Tobago (lJoIlar) 0.2443 01778 on ----~---- B I R t heifers: Over 900 lbs. sales to $99.60; 
l!J 21384 15560 006 lurkey(lira) 0.00003760.00c10274 ·0.40 BCTel 9.65 ~.pr8/22 W.B 9.74 an ( a es 800-9001b5. 93-101; 700-ROO lbs. 95-
ICkeQ 0.4525 0.3293 ·001 Venezuela (llolivaf) 0.00810 0.00590 ruT Bell 9.10 Dec 15/32 W.OO 980 €:a d Uo5------ 102; 60()· 700 Ibs. 100-1 OS; ~'()(}'600 lbs. 

0.000853 0.000621 ·0.52 Eurowrr linit (EUJ) 16794 12220 .038 Ben c04 9.45 Mar lI11 9563 10.00 Ha a • 105-115, sales to 117. Steer calves: 50()· 
ollar) O.()-H!2 Oml45 nil Spec Dlaw Rlglt (500) 0.0000 0.0000100.00 Bk of N S 8.10 Mar 24/03 92.00 9.51 Bank of Can. rate 596 Discocrnt rate 4.75 6()O Ibs. $110·125; 400500 Ibs. 12() 137. 
1$$1 offICial rate. 2.touns~ 3fr<,.., marl<e~ <\-prete",.".I, Cronmerclal. F<nveStmen\. NAoot ava.iable Bombardier 8.30 Jul2B/03 92.00 9.68 Prime rate 7.00 Prime rate 850 Heifer calves: 400-500 Ibs. $11()"124; 

Call loan Avelage 5.38 Fed Funds NA 

~!~!?lo£re.!~ wh~.!!~f!noon rot •• 
--cs--uss-----oM-----y;u------£----=F-r. 7fr-. --=SW,......-::-fr.----::A$7" 

... 137375 0.88166 0.01395 2145ll 0.25675 103930 1.(4))2 
072793 0.64179 0.01016 1.56150 018690 0.75654 0.75925 

rk 113423 1 S5815 0.01583 2.41105 0.29122 1l7ll8l 118303 
en 7167 98.46 6.1.19 153.74 1a40 74.49 74.75 

0.46618 064041 OAllOI O.OO6SO 011%9 O.4&lSO 0.4&i23 
lC 189481 5350SO 141388 0.05434 8.35481 .• 4.04789 4.06237 

0.96218 112180 08483l 0.01343 2063''' 0.24704 1.00358 
0.9'".1875 131709 0.84529 0.01338 205(;()3 0.24616 0.99644 

508.23 528.21 384.SO 5W.11 17855.95 246.24 2057.27 506.42 

Nard Exchange Rates 
Royal Bank of Canada indICative whylesalC' late OHBf11000_'_8te_s __________ _ 

$ Spot 

1.3738 
en 98.46 

Ilk 15582 
'10* 15615 

I--mo 3--mo 6-mo l-yr 2.yf 3-yr 4-yr 5-yr 
1.3736·~-1.37-734--1.3-;74-2-1.37·:.75-1-.3B68~-1-3968..::....-1.-4088.::.....-1.4303 

98.19 97.57 96.62 9·t54 9136 8&65 86.15 83.65 
1.5575 1.5555 1.5506 1.5308 16782 17282 1.7782 1.8282 
15616 15615 1.5605 1.5583 15925 1.6140 16365 1.6535 

N.~A Mortgage Backed Securities 

Pool. Issuer 
Prepayable 
%402276 7]50 Jan.95 W.778 6.35 
96402334 )0.625 Feb.95 100.00 6.38 
%404025 NalTrust 9.875 ,)ul.% 102.10 8.10 
96405642 C.<lnada r rust 7.750 Jul.?7 98142 8.61 
%406285 london lifa 6.150 Oct.97 95.571 8.73 
96407549 Sun!.ife Trust 7.875 Jafl98 97.747 8]8 
%407978 M,.lrkenzie 7.375 Anr.98 %.155 8.87 
%408661 r amily hos! 6.1SO Aug 98 94.018 898 
%409057 Pacilic Coast 6.625 Nov.98 93.517 901 

~1~~;repaya~i~~ir.:.c,e'-....--.::6.=2SO::...---.:;M:;:a!:.Y.W:.:..--......:.9:;:1.:;:49:.:..7 ___ ~9.1:.:4:....... 

W00230S Nal. Trust 
99002067 III 
W003501 Vall. City 

9500 
9.250 
8500 

May.% 
Nov.% 
Frb.95 

101.87 
101.53 
100.16 

7.59 
815 
5.fJi 

Grain Prices lhurs.,No1 
Source: Parrish & HClITI!)cckcr (all pricos Quoted in me 

Domestic I cwt. 13.5 wheat, 111un· 
der Bay -208.97; Export 1 cw!. 13.5 
wheat, St.l.awrence -243.31 Export 
1 cwt. dunrm, St. L'lwrence -365.98 

Domeslic milling wheat, elF Bay­
ports: 1 cwt. durtlm wlic:lt --359.93; 1 
cwt. 14.5 wheal-287.23; 1 cwt. 13.5 
wheat -229.91: 2 cwt. 13.5 whp3t 
228.98; 1 cwt. 12.5 wlwat -227.48; 2 
cwt. 12.5 wheat -222.51 

Feeding grade1f 
Wheat ])CC -1 !)6.80; 3 ewl. oa I ~ --

131.00; 1 cwl. barley -t:l4.1l0; 1 feed 
screening - I:l5.00 

OntariQ grain 
Approximate bid price track ship­

ping point. 2 white oats -11 S.()t): 
Onulfio feed oats -··95.00 ; Ontario 



.:.i .,c 

O.tXiI.1J4 0.03 (:k,;/) ll,,;;,;{ ,~ 
0. O(13·lS3 0006167 -l1l1 Poru,!>,1 ([sLudo) 0.1)0:'&'1 0.00:,23 -0.28 

PtimerJte 7.00 Pinllc;;te 8Yl IIY"aliO L3167 HUll 0..07 Peru Ulew Sal) 0.6.1100 0..45872 til 
Cypm (F1.'U1yJ) 2.8932 2.11UJ nil P.ussk, (r-w'uiI') 0.000418 0.0003ll -152 call Loon A~age 538 fedfulffi NIl 0Jt.>be!: 25.000 5$1 

Czech I'.Hl (1'.011)",1) 0.04\l2 0..03:>7 -0.60 Saua Arabia (pjyaQ 036f.8 0.2&\6 111 t\'X:rlpi~ WfTC 

oom31\ (\'.rope) !l.2253 o.l63S -0..48 Slovakia (Koruna) 0..009 0.0319 -128 --~,qg - '" 
, ow,," GOO Ih!l-, 1.581 under fiX 

NtiA Mortgage Backed Securities 15 fed hdle"" 5:,,1 co' 
P.ep (Peso)' O.lY!:16 o.o.m 0.58 Soutl1 Ah ica (f<andf 0.3889 0.2827 0..01 of 4,903 c:!tile and cal. 

Eg{pl ~}!lU; dJ CAOsa 0.29".>0 nil Soutl1 Ko, ea (Won) 0..001730 O.OOl2S8 013 Sur.r;lied r-y Wif..<J Cundy Inc. Bid sJde levels on minimum '1 mlllIDn_ Indicated )4elds assume 00 Pfepay- hogs. La~t week thf'fC were ~ 

01Jl65 020!l2 -L09 Spain (pes<:ta) OOl0:i7 0.00768 -0..69 rrems. NI MBS ere priced to their weighted 6\'erage maturity date. OVer 600 I~s., 2.(145 under GO 

Greece (f')'adillJ) 0.00572 0.00416 -Q~ Sri larW;;i (flu!Jee) 0.02785 0.02024 -0.55 Pool If ISS1Ulf Coupon MIIwril;y Price Yield 12 lui heifers, 533 co 

Gu)afJa 0.0.1146 o.oo.m r11 Sweden (Krona) 0.l841 0.l338 -205 ------ for of 5,372 cattle and 

Hung;:lty (f orim) (lCl2S3 0.00'110. -0.03 Tai~lan (Donar) (10528 0.Q384 0.23 
hogs, 1,290 sheL'P and lamb, 
For the "ame wed, in 19931 

1.1'00 \,:U""e) 0.04388 tlOTI90 rll 1h;ian~ (Bah!) 0.0552 00401 -0.04 %ll2276 SlOW'JS 7J'JJ Jan.95 99JOO 6.32 o'e! GOO Ibs.,l.,779undc! fj 
lnOO",:sla (RuPk3h) 0.1lOO62S 0.000156 -0.05 Trinidad, Tot>agl (lMar)O.2446 0.1]78 111 %W334 RnyalTI1.d 10.625 flh95 10000 6.3S and &J btlih for a total of 5,:1 
!l elalld (I\lI i) 2J2'J6 LS-11.5 0.33 T~(!.ila) 0.0000377 0.0000274 -0.52 964OIL"25 Nat. Trust 9.875 .ll96 102.ll 8.09 cahe;;, and 862 hogs. 

96<105642 Canada Trust 7.7'JJ JJ..97 SllJ61 &60 
Israel vi OAS12 0.3200 -0.75 Vencwckl (Bolivar) 0.00811 O.{),J'j\lO 0.13 964062fl5 Loll:loolJ.e 6.7'JJ ru.97 9S.5lll 8.72 

Slaughter cla.sses: AI-2 s 
(1.51·1.5c1 mHgradc); A\-2 h llC'y(lo ,1) O.(1()'J351 OOC0619 ·L42 tliro wrr Unit (EClJ) 16795 12200 -0.26 96407549 &HUe Trust 7.875 Jan.\lO 'llTJO 8J8 1.51 milg;adC'); l)1· 2 CDWS : 

Jamaic2 (IJef2'1 o..04.l26 0.03145 0.94 ~Dt3wRig!t(Sl)!~ 2.0133 1.4635 ,.1 9640797lJ Mackenzie 7.315 .v.\lO 96.J]6 8.138 D3 1.1-00; 1)4 (ove,!.I) 47-9 
Notes: ;, -In U':;$ l offiCi;)! nrj~. :2 totnst. 11ree mar1wt.. 4~ferentitrl, CWnn-.t,"fCinJ, r !fNeStment, NAnct meltable %400661 Famiy Trust 67'JJ Au<J98 917T7 8.99 sak'S to GG. 

%1aXJ57 PaaflCOxlst 6.625 110"1.98 93526 9.03 Fr0 dcr ~tITrs: Over 1,(}{ 
964JOI;o rrS1l.i1l! 6250 May.99 9l4S4 9.16 900-1,000 Ib,. 8&97 

81107; 71JO.&JO lbs 
11,". lOf,.lH .. if'S!o 117.25 

Nat Trust t/0'j.96 

0.72793 
m 9250 N<1I.96 

LJ.3423 L55815 
Van. Ci!y &500 Fm.95 SOUlce: Porr\1;h & Heirnbcc}tr:f 

7L67 98.46 6119 CJllC Wll $qJ.97 %,l1lO -------
CJllC 8.250 Mar.03 91.670 I)otncc;tic I cwl 13.5 we 

0.46618 0.6400 0.41101 0.00650 9<;Wll57 Met Trust 7.500 Fro.98 
, 

96H77 ~21O.G8; Export 1 cwt. 13 
3.89481 S35050 3.ffi88 0.(5434 83548l \T,UJ5300 Met Trust 7.625 Juloo 9>1133 l.awrence -244.11 ExpOi 
0.962l8 1.32J.8(J 01l4S3l 0.0l343 2.1ki399 0..24704 Lawrence -366.33 
O.9S375 Ul709 0.84529 0.0l338 205663 014616 0.99M4 \T,UJ5S'll Rrs!1ine 6.625 Au<J\lO 93.394 

Domestic milHng wheal 
Gold S2R21 384-50 m.ll 37855.95 246.24 2Q:i7JJ 508.23 506.42 \T,UJ5928 CJllC 4.7'JJ Jan.97 ~ 93336 

cwt. durum wheat -3r,(v 'Wl:1m DOC 5.62S Fill.99 89101 wheat -283.!H: 1 cwt. 13. 

Forward Exchange Rates ewL 13.5 wheat -230.69: 

How to read the TeO, Index Options; Futures Prices -229.19; 2 cwt. 12.5 wh, 
SupDlied t'Y Royet Bank of canada· lodic:athle wholeoolc late ofternoon retes 

Per US$ Spot 1;00 J.mo &-me 1'1f 2.yr 3.yr 4-rr 5-yr and Futures Options tables .. FeMlna: cn>des 
Wheal DGC -IS6.50: 

CanadianS 1373'l L3736 L3734 1.3742 L377S L3B68 l.3%8 14088 14303 Futures prices open interest reflects previous trading day except for TSE..'l5 is two dayn 1 (;¥;t_ barley -135.20; 1 
JapallC-<;cyen 98.46 98.19 'll.57 96.62 94.54 9J..36 ~65 !l6J5 8165 in anears. COOT Chicago Board of T rode; eME - Chicago MerClL'1tile Exd13nge; 135.00 
Drul$d~nark 1.5582 1.5575 L5555 L5506 15388 1.6782 L7282 t7782 182B2 00\\'10 - New York Commodity Exchange; FIr£)( - ~1nanciallnstruments Exchange; 

~"a!n British pound * 15615 L56l6 15615 L5605 1.5583 1.5925 L6140 L6365 1.6535 IMM International Money Market; CSCE - Coffee, Sugar, Cocoa Exchange: Appmltimate bid price 
Feres KOOf - Kansas City Board of Trade; UfF£ . London International Financi,,1 Futures point 2 white oats -115 

U.s.s 07Z79 O.mo Oml 0.]277 O.n60 0.7211 0..7159 0Jl)98 0.6992 
Exdmnge; MPlS - Minneapolis Grain Exchange; ME - Montreal Exchange; NYCE - New oats -95J)O : Ontario b<1 

York CoUon Exchange; HYME - New York Mercantile Exchange; HYFE. New York lr:r wheat milling -181.· 
Japanese yen TL67 TL-18 lL04 7032 &\.6.1 65.88 63.47 6116 58.49 258.30; 2 rye -105.00; 2 
Drotsdrrnark Ll342 1.1339 Ll326 L1284 tIDl L2lO1 l1373 12622 12782 Futures Exchange; r . Option not traded;. - No option offered; T - Toronto Stock 111.12; 3 yellow com _. 

Brilish pound* 2.1451 2.1W 2.1445 H444 21465 22084 2..2544 2.3054 23649 Exchange; TfE - Toronto Futures Exchange; V • Vancouver Stock Exchange; 
,.. i-rrvt'rtr:-d WJ'C -Winnipeg Commodity Exchange. Wl""t~.ash"""",, 

Feed oats: 1 cwt. lC 

CoI!poq fIW.. Dm (lidS Yield% CoI!poq fIW.. Date 1!Id$ Yielrl'~ CoI!poq r& 

Fri., Nov. 25, 1994-
caruda 9.00 Dccl104 99.70 9.ffi AlJerta 10.25 AuyllJUl lll1.lll 9Ul N.5. 1550 
Canada 1200 Mar lJOS 119.15 9.00 AfJetta 6Jl Jim l104 82.SO 9.17 N.5. 9.87 
Canada 12.25 Scl>lJOS 12125 9JD MaMfcOO 12.25 Dec l5IIl2 114.35 911 N.5. 925 
Canada 12.SO Mar lJOS 123.35 913 BCHydrO 10.00 Oct15l1l3 1112.55 MO N.5.dJl 12.62 
Callilda !4.00 Oct 1106 l34.65 914 BCHydro 9..00 Jan 24!ll2 96JO 9.61 f!.S.dJS 10117 

Coopoq Mat. Dab: BidS rleld% CoI!poq Mat. Date BIdS YIeld" caruda 1175 Mar 1/07 111«J 915 BCHydroc04 11SO Jan l5Ill 124.ll 9.(0 /lew Be""""". 1125 

Canada 
Canada 1100 Oct 1107 12865 915 BrlishColrnb 1100 Jim 20195 lll2.31 6.63 Nl'WBnll\swi:k 875 

Canada 715 Scl>L'W 96.65 &62 caruda 1215 Marl/Ill 127.25 9.15 BrlishColrnb 8.SO Fdl'l!Jl97 100.70 814 /lew ilnJnswd< lOOO 
6.00 Dec lJ98 91«1 8.59 Canada 9.00 OctI5!99 IDl.3S 8.65 Canada I1J.OO ,1uil1l1ll lIXi1l5 9.11 BriishColrnb 10.25 Nr.Ji 25197 105.05 831 New Brunswrl 10.SO 
925 Dec 15194 100.V 514 Canada 9.25 Dec 1199 ID2."'l 8.65 Canada 1175 Octlllll 120.05 9.16 BrlislrColrnb 8.25 Apr 9198 99.35 8.47 /lew Br-ul!SWi:k 9.87 

12.50 Dec 15194 100.31 S.ID 
Callilda 1150 Dec 1199 ua90 8.7S Canada 1150 Mar 1!09 11825 9.17 BriishColrnb 9llS MaylJ98 10<\00 8.47 '"",Blunsw;:k 12.12 

llSO f<b 1/95 100.97 5.66 Canada 8.50 Mar IlOO 99.36 8.65 Canada 11.00 Jun 1109 114.65 915 BrlishColw'" 1125 Auyl6l00 lllJJ5 8.139 /lew BlurlSWid< 1125 
12.25 f<b 1/95 101.ID S.64 

Canada I.lJS Mar 15100 120.85 8.73 Canada lOJS OctI!09 m.oo 9.15 BdishCobnb 915 May 1.5IUl 105.10 9.35 New~k 975 
1!100 Mar 1/95 IDl.04 5.71 caruda 975 May IlOO 104.SO 8./11 Canada 915 MarI/lO lO4.m 918 IlilislrColrnb ID.15 Aug 29101 IOS.55 903 NewBr-unswid< IU1 
1175 Mar 1/95 1D1SO 51iJ caruda 100SO .lJl1lOO llll15 8Jl Canada 9$ Jun lIID 102.95 9.14 BrlislrCOlInb 10m Scl>Sl20 lllJ'Xl 946 /lewBr-unswd< 1025 
7.00 Mar 1519'5 100.32 s.oo Canada 15.00 .lJl1lOO 127..00 an Canada 815 Odl/ID 9615 9.21 lliiishColrnb 9.SO .l.in9/22 l00.ll 947 /lewBr-unsw~k lOOO 

IlLS /lfJflJ9S IlllUl 6.04 Canada 11SO ScI> IlOO ll2.2S 814 Canada 9.00 Mar IfIl 98,)0 915 BrlislrColJnb 815 hig19m 92.90 948 /lewBr-unswd< lO.12 
10 SO Jun 1/95 102.00 6.41 Canada 9.75 Dcc 15100 104.55 816 Canada 8.SO Jun lIll 9190 923 ManRff 1992 915 SeIll!ll2 1041) 7.97 /lewBr-unswd< 9.25 
6$ Ott 1/95 999/ 7..00 Canada 15.75 fdll101 13lJIl 8.92 Canada 10.25 Mar )5114 109.00 916 ManilOOa 119) M.1yl5l95 102.LS 636 NfId lOSO 

lO.OO Ott 1/95 IlJ2..J8 7.00 Canada 10.SO Mar 1/01 lIll.05 8J9 canada 11.25 Ju'l1/15 119.20 9.16 t.I.aniWba 6.75 At~ 24195 91.82 691 NM JO.~ 
1M Decl5!9S 101~ 7.24 Canada llOO May 1101 119.65 8.91 caruda 1O.SO Mar 15121 JlJ.1D 917 Ma_ 8.75 f""5197 10085 B.ll Nfid 9.~ 

6.00 1""1/96 98~ 7.1I Canada 9.75 Jun 1101 lO4.65 SllO carlllda 915 ",,1/21 lO5.65 918 Mantrba 7.00 Apr 19/99 9190 B.IU Nfld 9.Jl 
1015 MarlJ96 10125 7.47 Canada 9.SO Odl101 lO13S IUl3 canada 9.25 Jim 1/22 lOOJS 9.1] Ma_ 1100 Aug 15100 mm 898 tiM 1100 

Canada 915 Dec 1101 lO4JIl 8.84 Canada 8..00 .)In 1123 68.15 918 Manit<tla 1125 Oct 17/00 I1OJO 891 Nfld 11112 925 May lJ96 102.15 7.62 canada 8.75 fe!>l!ll2 99JD 8.92 Canada 9.00 Jun lJ25 9810 9.18 Man~<tla IO.SO Ma! Sl3l 109.SO 9.56 Nlld Hydro 9.87 8.75 Ju'l11\16 10145 771 Canada 15SO Mar lSl02 lJl.l5 9.00 NSElee 6.LS May 1/95 11)).00 622 Nfie Hyd", ID)2 1.00 Srp 15M 9275 lJ< Canada 8SO Apr 1102 97.W 889 Provincial NS Elee+ 6.00 Jan 1196 9845 7.51 Nfkllly;J", 1125 liS ScI> 15196 99\XJ 7.00 Canada 1000 May 1I02 lCS.85 890 IISElee 1100 OttJ2fOO 11i.l5 953 Nndflydro 1075 9.25 Oct 1f96 10224 7.'Xl AGT 9.00 Jon 15197 10110 B.lO 
8.25 tkrl!97 10041 803 

Caroda 1125 Dec 15/02 lllOS 8.94 AGT 9.SO JulIl!97 102.1Il 823 NtHle£cOO 12.SO May lIOS ll4ilS 915 Midllydro 109) 
9.25 N'I.JY1S/97 102.44 3D 

Canada 1175 r",,1IU3 11b.05 893 
AGT 9.00 Jtj//98 lOll) 851 NB.Eleec94 7JJ7 N"" 15196 ?,}3S 824 Nlld It/dlO 095 8117 

9.75 Oct [/97 lOllU 8.LS Canada 7.25 Ju'111U3 8982 8.99 
~GT cOO llSO May 31103 11015 9.11 N.B. Eleec95 8.37 Oct 15197 W45 859 Nfld Ilynro c97 1000 

Canada 9SO Ott 1103 102.00 9.03 NB.Eleec95 moo tkr l!OO 1001\) 693 Nlld Ilydro c96 ID.LS 625 ""Jigs 94.27 SJ4 Canada :025 fe!>1/04 10.7.55 9.02 Alberta 10.75 ~"n LI)f96 10350 7.42 
M.S. Elec c% 5SO Dec 3l!99 3615 Sri Nfld Hydro c96 1000 m v,;V'l)/98 8740 820 Canada 6.50 JUlll104 'l4.05 904 Alberta 7.00 \ljg?Onl ~7J5 alB N.S Elee 097 1100 Oct 1/99 10)55 873 NlldcUl 12.87 'OIS 'liar 15/98 10062 839 Car_ llSO Jun IJ04 127.85 106 Aoota 9.20 "'" 1f9l 103.71 7.75 N.8. Eleec96 10..25 Dec 21103 10385 9ffl WId cO2 DSO ;SO ~ l!98 U13.2O 8.SO Alberta 7.7S 'b 4/98 '16.20 141) 

l.!l2S 0..: l!98 lOS.76 852 
Ca,_ 10.9:1 Oct lJll4 ll».25 'IDS 

AlJerta 925 Apr 1100 IOSll Il.03 N.B.Eleec99 D.25 Nr.Ji IJ04 1.l5.65 9.21 Nfldc% 1D.oo 
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055 d.ll 
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,033 ·4.5, 
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010 212 
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001 007 
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-0.04 ,0,19 

'0.52 ·US 
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'0,22 0,01 
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0.00 249 
0,07 183 
0.62 4,58 
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-0.65 ·2.08 
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oo:ru2 0,0000)4 184 
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WI1lf're still is some caution about the recovery in the stock 
market," Dun;! said, pointing out that the "Standard and Poor's 
500 index did not follow the Dow higher, which is dampening 
enthusiasm" to buy the US$. 

Durst added it was "difficult for Ole US$ to work its way higher 
at 01ese levels because it is seems fairly priced for the time being." 

Another development supporting the US$ against European 
ctllTcncies was prospects that Norway may vote against joining 
the European Union out of concern for its national sovereignty. 
Exit polls late yesterday showed a majoJity of Norwegians reject· 
ing the EU membership by a Ilarrow margin. 

Similar concern about national interest sparked a rebellion 
among the ranks of British Prime Minister John Major's ruling 
Conservative Party as he headed for a late yesterday parliamen· 

Canadian Yields u.s. Yields 
Prev. Week .. wb Prevo Week 4 wks 

Yes:Iefll.l!,L day ago age Yesterday day ago ago 

T·Bills T·Bills 

tary vote on Britain'!" payments to the EU. Major end{~d up win· 
ning his vote. Analysts said, the impact of these two EU votes on 
currencies would not be lasting. 

Overall, Ole US.S retained a fmn tone with the market increas­
ingly convinced it has already set its lows for the year and should 
appreciate, if only marginally, into the end of the year. 

One dealer acknowledged that Jising interest rates may "put an 
end to the bull [stock) market," but he stressed that whether this 
would translate into bad news for the US.S "is not clear." 

'!lIe US$ slood at 1.3275 Swiss francs, up from 1,3205 Swiss 
late Friday. The British pound, meanwhile, edged down to 
US$1.5612 from US$1.5629. OtlIer late US$ rates compart'{] WiOI 
Friday quotes included: 5.3740 French francs, up from 5,3540; and 
at 1,617 Jtalianiire, up from 1,615. - Reuter' 

Cash Prices Mon., Noy. 28, 1994 
SupplIed by Reuter 

Yesterday Prev Wk ago : Yesterd'1Y 

Gold Nickef 7670.00 7625.00 77O.loo 

l'month 
J.n'<Jnth 
6-month 
I'year 

5.23 5.20 5,17 
5.64 561 5.56 
6.26 6.23 620 
7 J5 7.08 7.08 

4.94 
537 
5.99 
682 

1-montil 
J.month 
&month 
l'year 

4,71 
5.37 
5,85 
6.29 

5.09 
5,28 
5.74 
618 

5.09 
5.32 
5.80 
6.25 

4.27 (US$ per troy 02) 
5,02 london a,m_ fil< 
5.44. london p.m. fil< 
5.81 Zurich bid 

384.70 
38400 
384.00 
38450 
384,00 

38455 
384.85 
384.60 
38510 

a.DSID 

Zinc ll4600 lll\8,OO ll7100 

383.60 Strategic Metals (london fix) 
3811\8 (US$ bid per Ib unless st1ted) 
383.30 Bl9nuth 3.60 360 

100 
295000 
1400.00 
154.00 

360 
L80 

29S0,00 
140000 
154.00 

== &n~ds______________ ~nd~s ___________ _ 
2'year 
S-year 
7'year 
l(}year 
:J(}yp.ar 

7.88 7.81 7.87 
8]2 8.63 8.73 
8.89 881 R94 
9.13 9.04 9.19 
9,23 9.18 9.34 

765 
854 
ROO 
9,09 
933 

2'year 
5-year 
7'year 
lO'year 
3O'year 

734 
7.76 
7.(f} 

7.88 
7.99 

7.20 
7,65 
7,(f} 

7.80 
7.'l3 

7.24 
7m 
7.88 
R03 
8.14 

682 
7,48 
7,63 
780 
7.97 

Zurich ask 
N.Y. Hardy&Har 

Sliver 
(US$ per troy oz) 
london a,m, fix S.1115 5.1725 

38180 Cadmium 99'10 180 
3811\8 Magnesium (tonne)2950,00 

Manganese (tOlme)14OO.oo 
Palladium (troy Ol) 15120 

5J 490 Selenium 4.00 

N.Y. Hardy&Har 5.1400 a.DSfD 5.1400 Titanium (kilo), 4.00 
Tropicals Industrial Metals (London flxl 

4.00 
4,00 

4.00 
4,00 

Banker's acceptances 
l'month 
J.month 
&month 

5.38 536 529 
5,79 s.n 5.65 

511 
5.1\8 
615 

Commercial paper 
I-month 5,50 5.47 
J.month 5,80 5.7S 

5.52 
580 
6.02 

(US$/tonne) 
Aluminumstd 

4,93 0Jpper gr A 
5.50 Lead 

189050 
288200 
670,50 

188100 199200 
2857,00 2874,00 
(XiJ,5O 674.50 

(US$ per Ib unless stated) 
Arabica Coffee n.a. 
CocOil ~ome) 1560 
Sugar World 11 0.1510 

1.6700 
c!sd 
rJsd 

1.7500 
1627 

01407 

645 6.41 6.26 

3-month fOlWard loan rates 
3 months 
6 months 
9montllS 

6.82 
7.54 
ROO 

680 
7.52 
ROO 

684 
7.52 
R07 

6,59 
735 
7M 

&month 6.05 5.90 

3-month fOlWard loan rates 
J.month 
& month 
9-month 

650 
7,05 
7,49 

6.50 
7.05 
7,49 

650 
7,05 
7.49 

5.68 

611 
660 
7.01 

Supplied by Royal Bank of Can&da - indlcatlve wholesale late afternoon rates-

Bonds 
Supplied by Securities Valuation Co. from ROC Dominion Securities Inc, 

C4UllOfl Mat. Date Bid $ Yield % C4upon Mat. Dale Bid SYJeiii% 
Canada Cdn Utilities 9.40 May 1123 96.00 982 

- Cons. Gas 7.55 Dec 15/97 9738 8.54 
CMHC 6.00 Dec 1198 91.05 8.69 Imaseo Ltd 837 Jun 23/03 91.88 9,80 
Canada 9.25 May 1196 10214 7.64 Labat! J 9.25 Mar 6/02 97.63 9,il 
Canada 8.25 Mar 1/97 100,29 8.10 Molson Brew 820 Mar U/03 91.38 9}4 
Canada 7.50 Jull/97 98,42 8.18 Northern Tel 7A5 Mar 10/98 96.13 883 
Canada 9,50 Oct 1198 10287 8.60 Nova 8.30 Jul15/03 9150 978 
Canada 9.25 Dec 1/99 101.95 8.76 Oshawa Group 8.25 Jun 30/03 91.38 975 
Canada 975 Jun 1/01 104,05 8.92 Royal Bank 1050 Mar 1102 105.00 9.52 
Canada 9.50 Oct 1101 102.70 8.96 Seagram ltd 9.00 Dec 15/98 100,25 8.92 
Canada 8.50 Apr 1/02 97.25 9.02 T'D Bank 910 May 15/02 101.00 8.64 
Canada 10.25 Feb 1104 106.65 9.16 Teleglobe 8.35 Jun 20/03 91,88 977 
Canada 9.00 Dec 1104 91178 9.19 Union Gas 9.70 Nov 6/17 97.38 9,99 
Canada 950 Jun 1110 10185 9,27 
Canada 9.00 Mar till 97.60 9.29 .... __ ...... _ ......... __ ..... _--

Canada 1025 Mar 15/1410850 9.29 International 
Canada 9.75 Jun 1121 104.20 9.32 
Canada ROD Jun 1123 86.85 9.32 

Provfiiclal 
'Sr Columbia 
Sf Columbia 
Sf ColurnbiJ 

1015 
9.00 
9.SO 

New Brunswick 9.12 
Nova Scotia 9,60 
Ont Hyd 962 
Ont Hyd 1012 
Ontllyd c% 10.00 

Aug 29/01 104.85 
Jan 9/02 9885 
Jan 9/12 99.10 
Apr 1/02 98.50 

Supplied by: Royal Bank of Ceneda 

Prev. Week 4 wb 
Yes;terday day ago ago 

[lifo-deposit rates (bid) 
US$ Oiernlglrt 543 531 543 4.68 

l'month 5,48 5.37 545 5,00 
J.month 5.81 5.80 585 5.50 
6rnonth 6.18 6,25 620 5,81 

C$ J.month 543 5.50 550 5.38 
OM Jmonth 5.06 5,03 5,06 502 
YEN J.month 2,31 231 231 2.31 
GBP J.month 6,00 5.96 6,00 6.00 

livesiocl( Prices Mon., Nov. 28, 1994 

TORONTO (CP) - All classes of 
calves trcaded on a steady market at 
Ontario livestock markel~ yesterday. 

Veal calves over 450 Ibs. $8Q.$ 107. 
New crop lambs S 18(}·$230. 
Ught lambs 5(}80 Ibs. $lZ(}$168, 
lambs 8(}95Ibs. $11(}$1l9.50. 
Sheep $56-$67. 
loe Ontario Cattlemen's Association 

reported rail and grade steer prices, 
before grade and weight discounts 011 a 
carcass weight basis, ranged from S 155-
$157 on 61 steers. $1.20 cwt.lower than 
Wednesday; aJld, $156-$157 on 93 
heifers, $0.12 cwt lower than Wednes­
day. 

The number of hogs sold across the 
province at 4 p,m. was 23.127 head. TIle 
country yards ranged from $1.07-$1.10 
a kg. 

EDMONTON (CP) - Receipts to 11 
a.m. at Edmonton Stockyard Inc. yes­
terday totalled 1.300 cattle and calves, 
80 hogs and no sheep or lambs. 

Slaughter cattle: D 1-2 cows $5(}S5, 
sales to 57; D3 44,50; good bulls 58-6.5, 
sales to 66. Feeder sleers: 90(} 1.000 Ibs. 
$88-97, sales to 103; S0(}900 Ibs. 8H07; 
700-800 Ibs. 101-108; 60(}700 Ibs. 106-
114, sales to 117.25. Feeder heifers: 
80(}900 Ibs, 90-91'. sales to 103; 700-800 
Ibs, 90-100. sales fo 102,85; GO(}700 Ibs, 
93·106, sales to IIO.GO; 50(}600 Ibs. 105-
115. sales to 119. Steer calves: 5Q().600 
Ibs, $105-120. sales to 125.50; 400-500 
Ibs.11(}110.lkifer'~a!ves: 4()()'500 Ibs, 
$105-125. sales to 130, 

Yesterday's anticipated market price 
range for hogs is $0.995-1.044 per kg. 

dependillg on deliveries. 
l11ere were no early sales of sheep 

and lambs locally. 
EDMONTON (CP) -111e Alberta 

Pork Producers' Development Corp. 
reports 8.957 hogs were sold yesterday 
for an average market price of 99¢ per 
kg.loe average producer pool price for 
hogs was 99<0 per kg. 

'There were 33 No.1 sows sold WitJ1 

hogs for an average price of 53C per kg 
and 25 No.2 sows sold with hogs for an 
average price of 47 ¢ per kg, 

Total sales: 9,015 head, 
SASKA1DON (CP) - SP! Market· 

ing Group reports 2,966 hogs sold Fri· 
day for an average price of $0.976 per 
kg, while the average sow price was 
$0.474 per kg. 

Ye:itenlay's range: $0.99·1.0100 
4,500 head. 

WINNIPEG (CP) - On offer at the 
Winnipeg Stockyards was a ,m;ul nm of 
caUle for yesterday's special calf sale. 

Slaughter cattle 14: Feeder cattle 
230: Steers 6()()'SOO Ibs.: $95-$107; 4()()' 
600 Ibs.: $105-$124; Heifers 600-800 Ibs.: 
$90$102; 40(}600 Ibs.: $9,",·$118. 

lIogs 6,8'J7: l'1(~ Manitoba Hog Pro­
ducer Marketing Board's estimated 
weekly average pool range was $13.23 
cwt, ($95,32). Friday's estimated week­
ly average pool range was $43,54,$44.45 
cwt. ($96-$98) on sales of 8,000 hogs, 
Wepkly Sow Prices: No, 1 sows dressed 
$24.19 cwt (S54JJl); No. 2 3mv;; 
dressed $2L49 cwt ($47.39); Boars and 
Stags $16,32-$18.14 cwt. ($36-$·to). 

Ontario 875 
Ontario 9.00 

Jan 30/22 96.85 
Aug 3/99 10255 
Oct 15/2l 10300 
May 18/OJ 10155 
Apr 16/97 100.90 
SeD 15/04 9615 
Apr 7/98 10425 
Jul 25/01 10644 

9.17 
9.22 
9,61 
9.41 
9.93 
8.94 
9.80 
9,67 
832 
9.61 
875 
0,00 

lOlldonlnterballk offer rate 1ussr - ..... '---,-----------------
I'month 563 5.62 560 5.12 Grain Prices MOil., Nov. 28,1994 Quebec 1025 

Quebec Hydro 10B7 3-month 6_06 5.95 600 563 Source: Parrish &. Hchnbecker (aU prices quoted in metric tons) 
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Currency 

US$ ends higher after strong consumer data 
Nl;.'W YORK - The US$ staged a solid rally yester­
day after consumer confidence soared to a 41/~ 
year high in an influential survey. 

committed to quelling price pressures. While the US$ rallied. til<:' U.S_ bond Illarke 
went the opposite route, wilh bond prices fallim 
on worries that the Fed wiII tighten credit agail 
- perhaps as early as December. The fall ir 
bond prices lifts interest rates and makes Us,) 
based yields more attractive to foreigr 
investors, as long as inflation is viewed as beinf 
under control. 

111e US$'s rally st.1rted at mid-morning, soon 
after the Conference Board reported that its 
U.S. consumer confidence index surged 12 
poinL<; in November to 101.3, its highest reading 
since July 1990. 

Recently, strong strong economic indicators 
have been viewed as a source of inflation worry 
in the currency market. But traders said the 
USS was able to rally yesterday because of a 
new market sense that the Federal Reserve is 

Fed vice-chairman Alan Blinder came out 
with some strong statements about Fed policy 
during the day. He also forecast timt U.S. infla­
tion wiII remain in a range between 2.5% and 
3.5% over the next six months. Blinder. once 
seen as an "inflation dove." joined in a unani­
mous Fed vote two weeks ago to raise key inter­
est rates by 75 basis points. 

In late New York trading, the US$ was quoted 
at 1.5708 German marks, up from 1.5657 marks 
late Monday. 111e Us,~ ended at 98.96 Japanese 
yen, up from 98.67 Japanese yen Monday. 

"Wl1at we are seeing is a decoupling betweer; 
the US$ and bonds," said senior analyst Am} 
Smith,at the consultancy fmn IDEA "nlere is a 
shift in sentiment that seems pro-Us,~." 

Tues., Nov. 29, 1994 

Major Currencies 
Supplied by Royal Bank of Canada" Indicative whmesol& late afternoon rates 
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Mellon Bank chief economist Richard Berner 
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T-Bills Gold 

Prev. 
Per US$ Yesterday 

Week 
.go 

" cbg 
on da, 

" cbg 
Inwk 

" chg 6-month 
In 4 wk I·year 

5.28 
5.79 
6.47 
7.30 

5.23 
5.64 
626 
7.15 

5.19 
5.62 
6.32 
7.15 

4.92 
5,40 
6.06 
6.90 

l·month 
3-month 
6-month 
I-year 

4.71 
5.51 
5.92 
6.40 

4.71 
5.37 
5.85 
6.29 

5.07 
5.32 
5.81 
623 

4.27 (US$ per troy Ol) 

5.07 Loman a.m. fix 
5.51 lomon p.m. fix 
5.Ph Zurich bid 

383 
383 
383 
383 
383 Canadian $ 

Deutschemark 
Japanese yen 
British pourxl * 
Frendl franc 
Swiss franc 
AustralianS * 
Mexican peso 
Hongi(ong$ 
Singapore $ 
Olinese renminbi 

Per 
U.$.$ 
Deutschemark 
Japanese yen 
British pound * 
French f rane 
Swiss franc 
Australian $ * 
Mexican peso 
Hong Kong $ 
Singapore $ 
Olil1= Renminbi 
" Inverted 

1.3787 
1.5699 

98.96 
1.5627 
53885 
13290 
0]635 
14375 
7Zll) 
14625 

8.51 

on53 
1.l3I38 
71.78 

2.1545 
39085 
09640 
1.0527 
2.4934 
5.6091 
1.lW:! 

617 

day 

13775 
1.5659 
98.67 

1.5620 
5.3735 
1.3277 
0.7630 
14550 
7.7323 
1.4635 

8.51 

0.7260 
1J.368 
71.63 

21516 
19010 
0.9639 
1.0509 
2.5083 
5.6135 
1.0625 

618 

1.3741 
1.5534 
98.32 

1.5698 
53345 
1.3195 
0.7634 
14415 
7.7315 
1.4652 

8.51 

0]278 
1.1306 

71.55 
2.1571 
18823 
0.9603 
1.0409 
2.5046 
5.6268 
1.0663 

620 

1.3560 
1.4945 
96.60 

16325 
5.1225 
1.2466 
0.7405 
14385 
7.7272 
1.4678 

8.53 

0)375 
1.1022 

71.24 
2.2136 
17778 
0.9194 
1.0041 
2.5359 
5.6987 
10825 

6.29 

0.09 
0.26 
0.30 
0.05 
0.28 
0.09 
0.08 

·0.51 
0.01 

-0.01 
-0.01 

-0.09 
0.17 
0.22 
0.14 
0.19 
0.01 
0.17 

-0.59 
-0.08 
-0.16 
-0.10 

0.13 
1.06 
0.66 

-0045 
1.01 
0.72 
0.03 

-0.12 
0.02 

-0.18 
-0.04 

-0.33 
0.72 
0.33 

-0.12 
0.68 
0.38 
0.36 

-OA5 
-0.31 
·0.52 
-0.37 

1.67 
5.05 
2.45 

-4.27 
5.19 
6-61 
111 

-0.03 
0.08 

-0.36 
-0.19 

-1.65 
3.32 
0.77 

-2.67 
146 
4.85 
4.83 

-1.68 
-1.57 
'2.00 
·1.83 

Foreign Exchange by Country 
$.lPp.JqOld by Bonk of Montreal Trcatwy Group· noon.""";c.'":..-___________ -:::--::-::-o 

Daily%" Daily"-
~~C)' InCS 
Ant'g.IJ, Grcmda (Fe $) O.Sill 
Arocntirra (Peso) 138002 
Austria (Sctillillg) OJ2522 
BJha,ms (Do1IJr) 1.3774 
Bahain (Dirar) 3.6546 
BJrtados (Doller) 0.6922 
Belgium (Fraoc) 0.04274 
Bermuda (!);)Ilar) 1.3174 
Brazil (ReaQ 1.609112 
Bul!flria (Lev) O.om 
01iie (peso) 0.1J03306 
Colombia (Peso) 0.001662 
Costa Rica (Colon) 0.008S46 
wba (Peso) 1.3731 
Cypu.'i U'ound) 2J!XJ7 
Czech Rep (Koruna) 0.0492 
Denmark (Krone) 02242 
Domrrican Rep (peso)2 0.0990 
[gypt (Pound) 0.41)53 
F«lIand (M3r Id<a) 0.2849 
Greece (Drachma) 0.00571 
Guyana ([lo!lar) OOll48 
llungJry (Forint) 0.01239 
Irnia (Rupee) 0114394 

InUS$dwo Currency 11ICL......1n1JS$~ 
OJ7ll nil liu;vait (Dina.) 4.5959 13367 -0.03 

1.00190 nil tebanon (Pound) 0.000832 0.(XX)6()4 0.03 
0.09091 0.18 luxembourg (Fraoc) 0.04274 0.03103 ·0.22 

UXX)O nil Malaysia (Ril199it) 05391 0.3914 0.09 
Will nil Malta (Lira) 3.7562 2.7270 0.22 
0.5025 nil Netherlands (Guilder) 0.7853 0.5701 -0.03 

0.03103 -0.22 Neth. Antilles (Guilder) 0.7738 0.5618 nil 
1.0000 nil New ZealJnd (lXJflar) 0.8588 0.6235 0.08 

1.168224 0.23 Norway (Krone) 0.2024 0.1469 0.33 
0.0153 0.48 fYakistan (Rupee) 0.04494 0.03263 nil 

0002400 -0.21 Philir1)ines (peso) 0.05713 0.04148 -0.87 
0.001207 III PoIam (Zloty) 0.0000573 0.0000416 0.23 
0.006205 -0.06 Poriligal (EsaJdo) 0.0086l 000625 nil 

0.9969 nil Peru (New Sol) 0.63475 0.46083 nil 
20986 0.42 Russia (Ruble) 0.000426 0.000309 -0.12 
00357 -0.14 Saudi Arabia (p.iyaQ 0.3673 0.2667 nil 
0.1628 -013 Slovakia (1(OftIna) 0.0440 0.0320 nil 
0.0719 nil Swth Africa (Rand)C 03885 0.2820 nil 
0.2950 nil South Korea (Won) 0.001733 0.0012SS 0.16 
0.2069 O.OS Spain (Peseta) 0.01053 0.00764 -0.23 

0.00415 0.02 Sri LanIaJ (Rupee) 0.02783 0.02021 0.02 
000833 ill Sweden (Krona) 0.1825 0.l32S -0.41 
000900 -0.85 Taiwan (Doller) 0.0529 0.0384 0.13 
0.03190 nil Th:!iard (Bahl) 0.0553 0.0401 0.04 

2·year 
S-year 
7·year 
IO·year 
3O-year 

7.95 
8.78 
895 
9.18 
9.28 

7.88 
8.72 
889 
9.13 
9.23 

7.P/; 
8.70 
8.93 
9.14 
931 

7.72 
8.62 
8.87 
9.18 
9.40 

Banker'S acceptances __ _ 
l-month 5.48 5.38 S29 512 
3-ll1Onth 5.88 5.79 5.76 5.48 
6-month 6.63 6.45 6.44 612 

2-year 
S-year 
7-ye3r 
10·year 
3O-year 

7.44 
7.P/; 
7.80 
7.95 
8.05 

7.34 
7.76 
7.69 
7.88 
7.99 

730 
7]5 
lf1) 
7.94 
a07 

6.93 
7.58 
763 
7.91 
8.06 

Commercial pape:.:,f ___ _ 
I-month 
3-month 
6-month 

560 
5.90 
620 

550 
5.80 
6.05 

553 
585 
6.10 

3-month forward loan rates 

4.92 
5,45 
5.70 

Zurich ask 
N.Y. Handy&Har 

Silver 
(US$ per troy oz) 
london a.m. fix 5.14 
N.Y. fiandy&Har 5.10 

Industrial Metal 
(US$/tome) 
Aluminumstd 111531 

28791 
626.1 

Copper gr A 
lead 

Livestocl 
3monUlS 
6 months 
9 months 

6.87 
7.59 
8.13 

682 
7.54 
8.08 

684 
7.52 
807 

6.50 
7.24 
7.82 

3-montll 
6-mon\h 
9-rnonth 

672 
7.34 
7.78 

650 
7.05 
7.49 

6.50 
7.05 
7.49 

6.11 mRONTO (CP) 
6.60 traded steady in the fa 

7.01 with second cut cattle i 

Supp!led by Royal Bank of Canada - Indicative wholesale late afternoon rates 

Bonds 
Supplied by Securities Valuation Co. from RBC Dominion Securitie:;:s;:.:.lnc:-. __ 

--- CoUpon Mat. Date liidSYlcld;r--' Coupon' Mat. Dale Bid S Yield Y. 
Cai1aIt:iI----~ Cdn Utilities 9.40 May 1123 9625979 

CMHC 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 

Provincial 

6.00 
9.25 
8.25 
7.50 
9.50 
9.25 
915 
9.50 
8.50 

10.25 
9.00 
9.50 
9.00 

10.25 
9.75 
8.00 

Br Columbia 10.15 
Br Columbia 9.00 
Br Columbia 9.50 
New Brunswick 9.12 
Nova Scotia 9.60 
OntHyd 9.62 
Ont Hyd 10.12 
Ont Hyd e96 10.00 
Ontario 8.75 
Ontario 9.00 
Quebec 1025 
Quebec Hydro 10.87 

[lee 1/98 90.90 
May J/96 101.88 
Mar 1/97 100.12 
Jull/97 9823 
Oct 1198 ]0264 
[lee 1/99 JOLlO 
Jun 1101 104.00 
Oct 1101 102.70 
Apr 1/02 97.25 
Feb 1/04 10670 
Dec 1/04 98.84 
Jun 1/10 102.05 
Marllll 97.80 
Mar 15/14 108.95 
Jun 1121 104.70 
Jun 1123 87.35 

Aug 29/01 10485 
Jan 9/02 98.95 
Jan 9/12 99.60 
Apr 1/02 98.55 
Jan 30/22 97.55 
Aug 3/99 10225 
Oct 15/21 10360 
May 18/01101.35 
Apr 16/97 100]5 
Sep 15/04 96.30 
Apr 7/98 103.95 
Jul 25/01 10681 

Cons. Gas 7.55 Dec 15/97 97.13 8.65 
8]5 Imasco ltd 8.37 Jun 23/03 91.88 9.80 
7.81 Labat! J 9.25 Mar 6/02 97.75 9.68 
8.18 Molson Brew 8.20 Mar 11/03 9125 9.76 
8.27 Northern Tel 7.45 Mar 10/98 96.00 8.88 
8.67 Nova 8.30 Ju115/03 9] .63 9.76 
8.82 Oslrawa Group 8.25 Jun 30/03 91.50 9.73 
8.92 Royal Bank 10.50 Mar 1/02 105.13 9.5fl 
8.96 Seagram ltd 9.00 Dec 15/98 100.00 9.00 
9.02 T-D Bank 9.10 May 15/0210088 8.69 
9.15 Teleglobe 8.35 Jun 20/03 91.63 9.82 
9.18 Union Gas 9.70 Nov 6117 97.63 9.96 
9.25 
9.26 • 
9.24 InternatIonal 
9.27 
9.27 

9.16 
9.20 
9.55 
9.40 
9.P/; 
9.02 
9.74 
9.71 
8.38 
959 
8.85 
0.00 

Supplied by: Royal Bank of Canada 

Prev. W~k 4 wks 
Ymerday day ago ago 

Euro-deposit rates (bid) 
US$ Overnigfrt 5.25 5.43 5.25 4.56 

I-month 5.88 5.48 5.37 495 
Jmonth 5.93 5.81 568 5.55 
6-ll1Onth 642 6.18 606 5.85 

C$ 3-lllOflth 5.75 5,43 5.50 5.37 
DM 3-month 5.13 5.06 5.06 5.04 
YEN 3-lllOflth 2.31 2.31 2.31 2.31 
GBP 3-month 600 6.00 5.96 6.00 

London Interbank offer rate (USSr 
I-month 6.07 563 5.62 510 
'l..mnnth <10 <fV. 

at Ontario livestock Inl' 

Cow trad,'d actively 
prices under a sharp d~ 
Ministry of Agriculture 
flu lis traded under a m 
steady prices. All calve: 
prices undC'f a doll den 
rjtwlity. Large frame st( 
um (rame $84.50-$97.2, 
$78$93; medium (rame 
weights S4~59. Bulls, 
Veal calves over 4.rf.) Ib!' 

1110 Ontario Cattlrm 
fep(}!1{'d rail and grade 
grade and wC'ight disco1 
weight basis, ranRf"d frc 
stC('fS, S2.55 cwt. highcl 
$157·$161 on 278 heifer. 
than Friday. 

The number of hogs 
province at 4 p,m. wa..'i 1 
country yards ranged (n 

EDMOI'.'TON (CP)­
at Edmonton Stockyard 
totalled 1,450 cattle and, 
no sheep or lambs. 

Slaughter cattle: DI-2 
SO; good bulls OOoo.SO. I 
I,()()() Ibs. $88-97, sales te 
106.',0; 700-BOO Ibs. 100-1 
105-114. P""der heifers: 
800-900 lb •. 90-98; 700-OC 
700 l!:>s. 93-106; SOO-600 I 
118.50. Steer calves: 500-
400-500 Ibs. 110·140. Heil 
lb •. $105-125; 300·400 lb. 

Grain Pric 



yon l1ealthy U.S. economic picture 
omisL<; focus on because it shows what Ameri­
cans actually spent, was revised even higher, to 
a 4.2% gain from 3.1%. 

than it did in the middle of summer." 
The USS was the main casualty this summer 

in 111e thorny U.S.-Japan trade dispute at a time 
when the Fed left monetary policy on hold for a 
three-montJl stretch. 

should remains so for the foreseeable future. 
Bundesbank director Helmut Schieber said, 

in all interview: "It's more difficult to see a sce­
nario that would cause us to react with a rate 
increase," since he estimated the German 
recovery was "two years" behind English­
speaking countries. 

'The tide has shifted in favor of the USS." 
said BankJ\lllcrica chief economist John Wil­
Sall. "J1wre is no reason for the USS to remain 
as weak as it has been. given the streng11) of the 
ecollomy." 

In late New York trading. 111e USS was quot­
ed at 1.5710 German marks, compared with 
1.5708 Gennan marks late Tuesday. The US$ 
ended at 98.98 Japanese yen, unchanged from 
its late Tuesday level. 

Against other leading currencies, the USS 
was slightJy lower at 1.3280 Swiss francs, from 
1.3295 late Tuesday. 'Ine British pound, mean­
while. rose to US$1.5660 from US.~1.5(j25. 

Wilson said the USS was also helped by a 
growing market perception that the Federal 
Reserve is ready to tackle inflation pressures. 

'There are expectations the Fed needs to 
tighten further," Wilson noted. "But certainly. 
the situation looks a lot better [about the Fedl 

Mellon Bank chief economist Richard Bern­
er said global investors were starting to look 
favorably at the U.S. now that short-term inter­
est rates are higher than in Germany - and 

'nle US.S was 5.3875 French francs, off from 
5.3899; and 1.618 Italian lire. off from 1.620. 

-Reuter 

10,1994 

"cltg "chg 
in wi! in 4 wk 

010 153 
0.89 162 
043 L37 

-0.32 -356 
0.71 162 
057 4.91 
109 3SO 

·0.22 -0.03 
0.02 0.08 

·0.10 -0.26 
·0.04 -0.19 

-010 -ISO 
0.79 2.06 
032 -015 

·0.21 -2.09 
061 2.06 
0.47 3.33 
119 5.08 

·0.32 -153 
-0.09 -143 
-0.20 -1.76 
-OJ4 -169 

ry 
Daily'" 

~_ InUSS~~ 
5>'Jl 3.3378 003 
J830 0.000604 nil 
4260 0.030913 0 j 7 

5381 03913 003 
1349 2.7159 041 
7831 05694 -0,[2 
li7.6 0.5618 nil 
3636 0.62EO 0.72 
2014 0.1465 -034 
1487 0.03263 nil 
i704 0.04148 nil 
)569 00000414 -0.54 
)857 0.00623 -0.28 
'1£1 O.4629:S 0.46 
).125 O'(X)()3C9 nil 
'l:tS7 0.2(;67 nil 
)44() 00320 ril 
M 0.2815 -0.20 
.731 OJAll259 004 
OSO 000764 ·0.08 
ry81 0.02022 0,08 
B25 0.1327 016 
1528 O.Oll-l ·0.04 
1551 00401 -0.08 
'423 0.1762 nil 
Gill 0 iX'00275 OAI 

Canadian Yields 
Prev. Week 4 wb 

Yesle~~d~ay~~a~g~o ___ a~g~oc-

I-Bills 
1· month 
3- rfkJnlh 
&monlh 
l·year 

Bonds 
2·year 
S-year 
7-year 
lO'year 
3O-year 

537 528 5.18 
585 5.79 5.62 
6.53 6.47 6.31 
7.35 7.30 7.12 

801 795 7.79 
8.81 8.78 862 
8.97 8.95 8.82 
9.16 9.111 9.05 
9.26 9.28 9.20 

Banker's acceptances 
5.55 5.48 5.33 
5.95 5.88 5.76 
6.63 6.63 6.48 

3-month forward loan rates 
3 months 
6 months 
9 months 

7.06 
7.78 
8.28 

6.87 
759 
R13 

6.85 
7.61 
8.16 

4.90 
5.41 
6.08 
6.92 

7.75 
8.63 
8.95 
9.21 
9.44 

5.13 
5.51 
6J8 

6.54 
7.31 
7.90 

u.s. Yields 
Prevo Week 4 wks 

Yesterday day ago ago 

1· Bills 
l·montll 4.41 
J.month 5.55 
&month 5.96 
I-year 6.46 

Bonds 
2 year 
S-year 
7·year 
Ill-year 
3(J.ye.ar 

7.42 
7.81 
7.86 
7.92 
8.01 

41] 5.08 
5.51 5.28 
592 5.73 
6.40 6.16 

7.44 7.1B 
7.86 7.64 
7.80 7.m 
7.95 7.81 
8.05 7.95 

Commercial paper 
1· month 5.93 5.60 5.47 
J. rnonlh 6.02 5.W 5.75 
&month 6.30 6.20 5.90 

3·month forward loan rates 
J.rnonth 
&rnonth 
9-month 

6.83 
7.41 
7.80 

6.n 
7.34 
7.78 

6.SO 
7.05 
7.49 

4.30 
508 
553 
5.89 

6.96 
7.64 
7.74 
7.96 
8.10 

5.00 
5.SO 
5.70 

6.11 
6.60 
7.01 

Supplied by Royal Bank of Canada - Indjca~lve wholesale tate afternoon rates 

Bonds 

Cash Prices Wed., Nov. 30, 1994 
Supplied by Reuter > 

Yesterday Prev Wk ago 

Gold 
(US$ per troy oz) 
london a.f11. Ii>< 
lor(Jon PJll. fix 
ZUrich bid 
ZUrich ask 
N.Y. Handy&Har 

Silver 
(US$ per troy oz) 

38335 
38110 
38125 
38175 
38110 

383.70 
383.20 
38110 
383.60 
38120 

38450 
38470 
384M 
385.30 
384.70 

london a.m. Ii>< 5.07'".,0 5.1400 5.1700 
H.Y. Handy&Har 5.0350 5.1000 5.1700 

Industrial Metals (London fix) 
(US$/tonne) 
Aklmirvm std 
Coppergr A 
Lead 

1929.00 
297500 
643.00 

185100 1951.00 
2879.00 V77.00 
626.00 66100 

Yesterday PreY Wk ago 
Nickel 8030.00 7704.00 75'XlOO 
linc D27.SO Hm.OO 1136.00 

Strategic Metals (London fix) 
(US$ bid per Ib unless staled) 
Bismuth 160 
Cadmium 99% tOO 
Magnesium (tonne)29S0.oo 
Manganese (lonne)14OO.00 
Palladium (troy oz) 155.00 
Selenium 400 
Titanium (kiIQ) 4.00 

Troplcals 
(US$ per IJ unless staled) 
Arabica Coffee 16542 
Cocoa (tonne) 1531 
Sugar World II 0.1488 

3.60 
LBO 

2950.00 
1400.00 
153.70 

4.00 
4.00 

1.6833 
1523 

OJ488 

360 
LBO 

2'7.,0.00 
1400.09 

154.SO 
4.00 
4.00 

1.6900 
1630 

0.1456 

Livestock Prices Wed., Nov. 30, 1994 

TDRONTO (CP) - Good Quality steers Ibs. 105-U5. Steer calves: 500-600 Ibs. $105-
and heifers traded activdy at stc"dy to 122; 4()()'5OO Ibs. UQ.140. Hdfer calves: 4()()' 
strong prices at Ontario livestock markets 500 Ibs. $105-125; 300400 lb •. 11Q.130. 
yesterday. Yesterday's anticipatro market price 

&'Cond Cllt cattle traded under pressure. range for hogs is $0.998-1.047 per kg, 
Cows traded actively at steady prices while depending on deliveries. Live 'lOWS $17.25-
bulls traded st",,<!y. the Ontario Ministry of 19.25 cwt.; live boars over 600 lb •. $IB.25. 
Agriculture and Food reported. Good Quality There were no early sales of sheep and 

SuppHed by Securities Valuation Co. from RBC Dominion Securities Inc. calves traded at steady prices. large frame lambs locally. 
Coupon Mal Date BidS YIeld % Coupon Mat. Date Bid $ Yield % ·steers $91-$94.75; medium frame $85-$90.50. EDMONTON (CP) - The Nberta Pork 

Canada Cdn Utilities 9.40 May lI23 96.25 9.79 large frame heifers $87.5()..~9B.5O; medium Producers' Development Corp. ,",,(>orts 8.421 
Co G 755 De 15/97 96 88 875 frame $80-$89. Cows all weights $46.7!'r hogs were sold yesterday for an average mar· 

CMHC 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
Canada 
wnada 
Canada 
Canada 

Provincial 

6.00 
9.25 
8.25 
750 
9SO 
9.25 
9.75 
9 SO 
850 

10.25 
9.00 
9.50 
900 

1025 
915 
8.00 

()(oc lI98 90.70 
May 1/96 10172 
Mar 1197 99.91 
Julll97 9800 
Oct 1198 102.43 
Dec 1199 101.55 
Jun JlO) 10390 
Oct ) 10l 10260 
Apr 1102 97.20 
Feb 1104 106.75 
DeC 1/04 98.89 
JUI1l!10 ]02.15 
Mar 1111 97.90 
Mar 15/14 108.95 
Jun ] 121 ] 04.70 
Jun lI23 87.35 

Br Columbia 10.15 Aug 29/01 10410 
Br Columbia 9.00 Jan 9/02 9880 
Br Columbia 9.50 Jan 9/12 99.60 
New Brunswick 9,12 Apr 1/02 9845 
Nova Scetia 9.60 Jan 30122 97.45 
Ont Ilyd 962 Aug 3/99 102.05 
Ont Iiyd ]0.12 Oct 15121 103.65 
Ont Hyd c96 10.00 May 18/01]01.25 
Ontario S.7S Apr ]6/97 100.55 
Onlorio 9.00 Sep 15/04 9620 
Quebec ]025 Apr 7/98 10190 
Quebec Hydro 1087 Jul25/01 ]06.56 
Sask;,tchewan 8.12 Feb 4/97 99.20 

Corporate 

8.82 11S. as . c .. $60.50. Rulls all weights $6().$76. Veal calves ket price of 99<: per kg. 11le averaR" produc-
Imasco Ltd 8.37 Jun 23/03 91.88 9.80 over 450 Ibs. $8().$11O.5O. er pool price for hogs was 99<: pcr kg. 

7.93 labatt J 9.25 Mar 6/02 97.50 9.73 Sheep $47-$60. There were 103 No. I sows sold with hogs 
8.28 Molson Brew 8.20 Mar llJ03 91.25 9.76 '111c Ontario C attlcmen·s Association for an average price of 53¢ per kg and 145 
8.37 Northern Tel 7.45 Mar 10/98 95.75 8.98 reported rail amI grade steer prices, bctor<' No.2 sows sold with hogs for an average 
8.73 Nova 8.30 Jul15/03 91.50 9.78 grade and weight discounts on a carra55 price of 17¢ p"r kg. 
8.86 OshJwa Group 8.25 Jun 30/03 91.50 9.73 weight basis, ral1?,"ed from $158-$160 011 330 Total sales: 8.669 hrad. 
S 94 st('CfS, $0.25 cwt. higher than Tuesday; and, SA.SKATOON (CP) - SI'I Markennp, 
. Royal Bank 1050 Mar 1/02 10488 9.55 $158$t60 on 22" h"ikrs, $0.43 cwl. tower Group n't)()rts 3,675 ""Po'; ';old TllP"d,lY for 

8.98 5eagr am Ltd 9.00 ()(OC 15/98 99.75 9.07 than Tuesday. all av("raRC price of $UJf1 Iwr kg, whi'" Ihe 
9.03 [-D Bank 9.10 May 15/02 ]0063 8.80 -Ille number of hogs sold across the average sow price w"' $0.414 per kg. 
9,14 Teleglobe 8.35 Jun 20/03 9].63 9.82 province at 4 fUlL was 18,713 head. ·Ihe Y("sterday's range: SO.9<J.I.01 on 3.GOO 
9.17 Union Gas 9.70 Nov 6/17 97.63 9.96 cOflntry yards ranged from $1.09,$1.12 a kg. head. 
9.24 EDMONTON (Cl') - Receipts to l1 .. m. WINNIPEG (CP) -The row 11Ia1'cl was 
9.25 at Edmonton Stockyard Inc. y,>stenlay fully s(,,,ely yesterday with a ROod demand 

I t t " I totalled 1.150 cattle and calves, BO hogs ,wd on good grain fed ("ow, at the Winni(~,g 
9.24 n erna Ion a no she'>fJ or bmbs. ' Stockyards. 
9.27 Supplied by: Royal Bank of Canada The fed step! and heikr tradf' has f'lls('"d Bulls rf"rnaincd to ~ell strong. Butcher 
9.27 

9.19 
923 
9.55 
9.42 
9.87 
9.07 
9.74 
9.73 
8.18 
9.60 
886 
0.00 
8.S] 

Pre •• Week <4!11ks off by $1·$1.,,0 frolll Inst week, primarily \ steer; were trading s«'ad)". Feeding cows 
Yeslernay day ago ago because of weakness at the wholesale retail were in Rood demand selling from S60 to 

----------- level. 11lc cow market It·mains fully steady to $71, Slaught,'r cattle 392: AI-A2 stec",: 
[lifo-deposit rates (bid. slightly strongcr on a good buyer demand. $84.75-$89.25; DJ·D2 cows: $5~<;62; D3 

Likewise on bull:;:, In the f{'cder tradf', calves cows: S4~$S2; Good Bu!ls: S66.:)()-$6(l~J, 
US$ ();ernight 537 5.25 5.31 4.43 Feeder cattle fJO: Steers 4t)()fJOO los,: $124.50. 

1· month 5.87 5.88 5.43 500 continue to trariro ncnr the top end of Quota· IIn"s 8.526: 111(' Manitoba Ifn?," I'roducor 
Jmonth 6.00 5.93 SJ~O 550 tions on a w)O{llocal demand. Markrting Board's estimated weekly arerage 
&monlh 6.37 6.42 6.18 5.81 Slaughter cattle: AI-2 steers $B7·88.75; AI- pool range was $4-1.67 ew!. ($98.19). Tues-

C$ J.month 5.63 5.75 5.50 5.31 2 heifers 8!i.Z:;'S8; DJ·2 cows SQ.;'!;; 1)3 45-51; day"s estimated weekly averaRC f>ooi range 
good bulb 6().G5. Feeder stccrs: 90Q.I,OOO was $H.4!hS4:;.35 cwL ($9&$lOO) on ~alcs of 

OM J.monlh 5.111 5.13 5.05 504 Ibs. B&97; BO(J.!)()O Ibs. 89·106; 7()()'800 Ibs. 8.500 hogs. Weekly Sow Prkes: No. I sows 
YEN 3-molllh 2.3] 2.31 2.31 2J] 1()()'J07; 6O().700 Ibs. 10;,,114. Feeder heifers: dressed S24.74 cwt. ($5456); No.2 sows 
GBP 3-monllt 6.15 6.00 5.93 6.06 Over 900 Ibs. $85-95; 8()().900 lb3. ()()'98: 7()()' dressed $21.49 cwt. ($47.39); Uoa" and 
i:Oi1doi11irterbalii(()fferrate-'USS! 800 Il>s. ()()'101; frOO·700 Ibs. 93-106; 5()().f,()O Stags $15.87-$18.14 cwt. ($35-$10). 

l·month 
3·month 
6·rnonUl 

606 
6.25 
6.62 

6.07 
6.18 
6.57 

5.58 
595 
6.33 

5.06G· P" 5.75 raul flCeS Wed., Nov. 30, 1994 
606 1 Source: Parrish 8, HehnbecktJf {all prices Quoted In metric tons} 

_ .... _. ..... __________ [lOIll(,S!!c 1 cwt. 13.5 wheat, 11lunder Bay Feed barlt'Y mlUndf'r Hav): 1 cwt. 



BRITISH COLUMBIA UTILITIES COMMISSION 
BOX 250 

SIXTH FLOOR - 900 HOWE ST. 
VANCOUVER, B.C. 

V6Z 2N3 

MACI-IINE: CANON FAX-L777 WE RECEIVE 8.5 XlI PAPER ONLY 

OUR FAX NUMBER IS: (604) 660-1102 

IF THERE ARE ANY TRANSMITTAL PROBLEMS 
PLEASE CALL OPERATOR AT (604) 660-4700 

OR B.C. TOLL FREE AT 1-800-663-1385 

///50 
DATE: DECEMBER 2, 1994 TIME: #--;M 

PLEASE DELIVER TO THE FOLLOWING: 

TO: MR. D.M. MASUHARA, BC GAS FAX # AUTO 

TO: MR. M. REGHELINI, CENTRA GAS FAX # AUTO 

TO: MR. C.P. DONOHUE, PACIFIC NORTHERN GAS FAX # AUTO 

TO: MR. R.H. HOBBS, WEST KOOTENAY POWER FAX # AUTO 

TO: FAX # 

TO: FAX # 

TO: FAX # 

TO: FAX # 

FROM: MR.R.J. PELLATT, COMMISSION SECRETARY 

RE: 

COMMENTS: HARD COpy TO FOLLOW VIA MAIL -

OPERA TOR'S NAME:M.,MCQ 

NUMBER OF PAGES INCLUDING THIS SHEET: 10 -

41/1"1· 

THIS FACSIMILE MESSAGE CONTAINS CONFIDENTIAL INFORMATION INTENDED ONLY FOR THE USE OF THE 
INDIVIDUAL OR ENTITY NAMED ABOVE. ANY DISSEMINATION, DISTRIBUTION, OR COPYING OF THIS 
COMMUNICATION BY ANYONE OTHER THAN THE INTENDED RECIPIENT IS STRICTLY PROHIBITED. IF YOU HAVE 
RECEIVED THIS COMMUNICATION IN ERROR, PLEASE IMMEDIATELY NOTIFY US BY TELEPHONE, AND RETURN THE 
ORIGINAL MESSAGE TO US AT THE ABOVE ADDRESS. THANK YOu. 
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