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«namel»
«title»
«company»
«address1»
«address2»
«address3»
«city»
«postal code»

Dear «name2»:

Re: 1996 Rate of Return on Equity
BC Gas Utility Ltd. ("BC Gas"), Centra Gas - Fort St. John ("Centra-FSJ")
Pacific Northern Gas Ltd. ("PNG"™) and West Kootenay Power Ltd. ("WKP"

The Commission has reviewed the performance of the automatic mechanism to adjust the rate of return on
common equity set out on Pages 39/40 of its Decision dated June 10, 1994 and has determined that the
mechanism has performed favourably. Therefore, the Commission has chosen to apply the mechanism to

determine the rate of return on common equity for 1996.

Accordingly, the Commission has determined that the appropriate rates of return on common equity in
1996 for BC Gas, Centra-FSJ, PNG, and WKP are as follows:

Allowed Rates of Return on Common Equity 1996

1996 Allowed Rate of Return
Utility on Common Equity
BC Gas 11.0
Centra - FSJ 11.5
PNG 11.75
WKP 11.25

Ry



The calculation and other documentation in support of this finding is attached.

Each Utility will be required to submit an application for approval to the Commission to vary its rates in
line with the determinations made in this letter.

Yours truly,

Robert J. Pellatt

DWE/Im

Attach.

cc: Mr. David Harrison
Senior Vice-President and Chief Financial Officer
British Columbia Hydro and Power Authority
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Calculation of Allowed 1996 Rate of Return on Common Equity

3 month Ahead
(Feb. 1996)
7.6

12 month Ahead

(Nov. 1996)
1. 10 Year Canada Bond Yield Forecast Average: 7.6
(Consensus Economics, November 1995 Consensus Forecast)

2. Average of 3 and 12 Month Forecasts 7.6
3. Add Yield Spread Between 10 Year (8.75%, December 1, 2005)

and 30 Year (9.0%, June 1, 2025) Canada Bonds: 0.462
(See attached pages from Financial Post)

4. Equals Projected 1996 Yield on Long Term Canada Bond 8.062

5. Less BCUC Forecast 1995 Yield on Long Term Canada Bond 9.118

6. Initial Adjustment Factor -1.056

7. Allowed 1996 Rate of Return Common Equity:

Initial Initial Rounded
Utility 1995 ROE Adjustment Factor 1996 ROE! 1996 ROE

BC Gas 12.0 -1.056 11.044 11.0
Centra-FSJ 12.5 -1.056 11.444 11.5
PNG 12.75 -1.056 11.694 11.75
WKP 12.25 -1.056 11.194 11.25

1 For BC Gas an additional 10 basis points has been added to the Intial 1996 ROE in accord with Commission Order No

G-99-95 which accepted the Settlement Document which arose from the BC Gas 1996-98 Revenue Requirement
Application.
BCG/Cor/Calculation fo 96ROE



namel,title,company,addressl,address2,address3,City,postal code,name2

,Mr. C.P. Donohue,Manager of Regulatory Affairs,Pacific Northern Gas Ltd.,1400 - 1185 West Georgia
Street,"Vancouver, BC",V6E 4E6,,Mr. Donohue

Mr. R.H. Hobbs,"Director, Regulatory Affairs and"," Corporate Secretary",West Kootenay Power
Ltd.,Waneta Plaza,PO Box 130,"Trail, BC",V1R 4N7,Mr. Hobbs

Mr. D.M. Masuhara,Vice President,Legal and Regulatory Affairs,BC Gas Utility Ltd.,1111 West Georgia
Street,"Vancouver, BC",V6E 4M4, Mr. Masuhara

Mr. Marcel Reghelini,"Manager, Regulatory Affairs & Rates",Centra Gas British Columbia Inc.,1675
Douglas Street,PO Box 3777,"Victoria, BC",V8W 3V3, Mr. Reghelini
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Survey Date
November 13, 1993

Every month, Consensus Forecasts surveys over 200 prominent financial and eccnomic
forecasters for their estimates of a range of variables inciuding future growth, inflation, interest
rates and exchange rates. More than 30 countries are covered and the reference data, together
with analysis and polls on topical issues, is rushed to subscribers by express mail.
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ianificant . revised upwards again this month, following the release
g‘g:;nsuscmm in the 5 of encouraging data for the third quarter. The predicted
irend for 1996 is still one of modest growth and low
Real interest Rates inflation expectations. It is widely expectad that the
(continued on page 27)...vue.-. 3 Federal Reserve will lower interest rates, to stimulate
domestic demand once agreement has been reached on
Individual Country Forecasts *he budget proposals .
United States .4 % n Germany, current indications suggest that business
NE 1.7 RO & activity has fallen in the third quarter and, consequently,
Germany S growm forecasts have been downgraded for both 1995
FIANEO ......ooceeeeeramvaceoeemecammnmarennsaenas 10 and 1996. Despite a recent fall in unemployment in the
United Kingdom ... ccvceecvereaemecaeee 12 west, the east German employment situation remains
Italy .14 disappointing. With the outlook for 1996 one of weak
Canaga............erenenenne 16 grawth and high unemployment, the budget deficit is
Nethenands .........o.cceueeseenrioenee 18 ‘orecast 1o increase next year.
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forecasts o8 short term interest rates.
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Averags % Charnge on Frevious Calondar Year Anaugl Total
Giross Personal Machinery | Prc-Tax industial | Consumaer | industrial Housing
Domestic | Expencinsre | & Equipment Frofits Production Pricos Produe Stants
Product krvastument Prices {thousand
units)
Produl; |DBpONSeSAd| jryegricee. | Qandfices | Production | Prixsis | Prixaes |Consirucionde
Iméreur | CONSOMM®- | nent | desSocidlés| insusmelle |Consomms-| Prodults
Bns Uondes | pragurat |avent sion Industrials | misssan
chantler, milliers
EconomicForecanters [1995 1996 | 1995 1936 1995 1936 1985 1836 [1995 1396 (1395 1936 | 1985 1896 { 1885 1996
JP Morgan Canada 24 31 1.7 A1 111 84 na m na na}l 25 29 na na m na
Nesbitt Burns 24 26 | 1.7 27 121 81 (185 90| 42 23] 23 25| 80 40 nz 138
Bank of Montraal 23 28 1.5 82 122 88 171 153 na ea} 22 1.7 n3 na 118 135
Calasoe do Dopot 23 28 1.7 25 120 28 {117 098] 40 25} 22 18 ra na 11 137
infermsewica 23 16 1.8 13 435 &5 (115 1§ 46 35| 20 161 26 4D 12 135
Bank of Nova Scotla 22 28 1.7 22 125 82 (200 120 dg a5 2% 23} 77 78 13 123
Puming Warburg 22 26 18 23 116 83 {186 105 35 s0| 23 26| 74 12 118 145
CIBC Wood Gundy 22 23 15 1.8 18 63 133 &t 42 45| 21 7] 81 40 12 180
Cont Board of Canada 22 27 1.6 21 121 103 1160 &3 43 5S4] 24 2B} 85 34 114 183
{eginneotPolley Analysis | 22 27 | 14 186 123 94 {128 161 ta mf{22 18§| m m 115 148
Levesque Seaublen 21 28 1.5 20 119 41 {20 120{ 20 35/ 20 25| ma m 100 120
Nattonat BamkofCanada { 21 22 14 23 60 &0 80 100 na na} 268 28 78 S0 120 140
<8c 20 27 19 30 124 81 196 48 nx maj 23 25 na nB 108 140
RiehardeanGreensiieids] 20 Q7 1S 10 70 20 na = 3ic 10| 20 1o na  na 120 1
Royal Bankol Canada 20 21 15 25 118 &8 ma na na mj} 22 20 na m 1S 133
Sun Life 19 22 | 18 24 114 77 | 94 39 m omaf 24 21 2 ma 118 141
Conaensus(Mean) 22 24 .6 23 114 75 (144 83 37 381 22 22| 78 42 14 136
Last Month’s Moan 22 24 18 22 114 78 |148 100 42 38| 23 23} 78 32 117 140
3 Months Ago 23 a3 1.6 22 80 60 [139 90 24 24 ] 87 Qa0 126 146
High 24 31 19 32 145 103 {20 161 46 54| 26 23 85 79 120 153
Low 18 07 14 10 80 20 80 -5 20 104{ 20 0| 74 12 100 120
Srtandard Doviation 01 Q8 oY as 21 23 42 53 o8 14} 02 0S{ 04 20 S 9
Comparison Forecusts
Min. of Finance (Feb.'9s)| 38 25 13 18
IMF {Oct. ‘85) 22 27 21 20
OECD (June '95) 38 34 27 32
Government and Background Data Historical Data
Prime Minister -Mr. Jean Chrdtien (Liberal). Government - The Liberals - % change on . 9
: - . previous ysar 991 1992 1993 1994
hold 177 of the 295 soalsin Noxt Election - Padiamc: b
T o - e patiament TV | Gross Domestic Productt  -18 0.8 22 46
Nominal GDP-G3750.1bn (1394). Population -28.3mn(mid year, 1852). Personsl Expenditure® -6 13 18 3.0
C¥/$ Exchange Rate - 1.37 (average, 1934). Machinery & Eqpt Investment® 1.4 0.6 39 116
Pre - Tax Proflts* 223 0.7 202 38.1
Industrial Production® 42 11 45 B&S
P * X . .
Quarterly Consensus Forecasts ;”"‘"‘“‘:’Pr' ':“ cos® 5.8 ; 5 ;g g§
Porcentage Change (year-an-year). From Survey: September 11, 1935 dustrial Product Pr -1.0 = 3 .
1595 1996 1587 Housing Starts, ‘000 units 156 168 155 154
Unemployment Rata, % 103 113 112 104
Qr Q2 Q3 G O 2 a3 o4 o1 Q2 ’
Current Account, C$ bn -27.0 -25.8 .288 -22.3
GrossDomestic 43 25 13 08 15 25 30 30 11 30 Foderal Govt BUdget
Product
. . Balance, {lscaf years, C$ bn -34.5 <0.5 42.0 -37.8
mm:m 18 18 18 16 21 25 2§ 25 25 24 3 mith Trsy Bllls, % (end yr) 72 71 39 72
10 Yr Gowvt Bond, % (end . 66 92
Consumer 16 27 25 27 28 23 23 23 22 21 %% ) 8.2 8.0
Prices Caonsonsus Forecasis shown in bald itaiics »
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Domestic Demand Remains Depressed

in spite ot an encouraging monthly GOP report for August
{up 1.2% year-on-year), our panel’s growth forecasts have
remained unchanged this month. Althougn the main causes
of the downtum in the first half of the year, high short-term
‘nterest rates and the siowdown in the United States. have
voth largely reversed in recent months, sluggish domestic
cgiernand is continuing {0 act as a drag on GDP growth. Now
mat the Quebec referendum has been held, the main focus
Ras returned to the budget deficit problem. Tha federal
governmen(’s Iwo year plan to cutthe deficit, announced last
March, was back-loaded with substantial spending cuts in
‘ne second year (FY'86) and this is likely to hold back
parsonal expenditure growth next year. Despite a rise in
camand in the United States, inventories remain at high
lavels and forecasts for industrial production growth in both
4895 and 1996 have been revised downwards this month.
Weak domestic demand has kept consumer price rises low,
cespite an increase in producer pricas stemming largely
trom the recent fall in the value of the Canadian dollar
2gainst the US dollar. Our panellists expect this to continue
into 1936 and have, consequently, revised up forecasts for
producer prices while downgrading forecasts for consumer
prices. This is likely to impact on profit margins and is a
contributing factor towards the reduction in forecasted pre-
tax profits for 1996 from 10.0% t0 8.5%.

Tnemonthly tragde surplus for Augustwas a racorg C$2.65bn
and is expected to have remained at broadly the same leve!
in September. Demand for manufactured goodsinthe US is
gradually increasing and in August exports increased 9.6%
{(cmonth-on-month) after a decline of 6.1% in July. Howaver,
now that the uncertainty over the quicome of the referendum
ie. over, the Canadian dollar is expected fo appreciate
s.ightly, which may cause export performance to weaken in
the coming months. This will have an adverse impacton the
current account and, consequently, aithough forecasts re-
rrain more optimistic for the current account deficit in 1996
t:an in 1995, they have been revised upwards this month
from C$15.8bn to C$16.9bn.
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Chrome metal 700 700 700 | Nt ges Afta-pant 103 13
Cobak ingot BX BB B | Natges-Emoress 103 piic)
Galium ingot 2000 2000 2000 | Propane (Sar/galy 3.00 35.00
Germenum (k) 95000 95000 95000 | Propane Bdm/ga) B0 2 BS
Indumingat @ SS000 55000 55000 | Butane Sar/ga) BS0 350
Magnesim (ne) 430000 430000 430000 | Butane Bdm/ga) B0 BN
Manganese (ne) 166000  1650.00 1630.00 | ONf
Meraxyfiask 1600 1500 14500 § (05 per barre) . -
Moybd. Ferr. (g 1350 1375 1400 | 1t soor (Cromen  21L78 ans
Quicksiver B0 B000 2000 |1 sweet Gom) 24 201
Rithewm(@) 200 200 200 | sSperbare) T m..
Selerium - 380 380 380 grentoude Vs S
Tari{itt 200 2600 2600 | Arab med. 1400 1470
Thandm (o) 60 &0 620 |pgyr Vs UL
Tungstenpowder 1268 1269 1260 | westTemsit 183 1830
Tropicais Hesting off e
(US cents per b uniess stated) (US cents per gal) o
Asbcacoffee 1317 ISE3 171 ) US GuF L Tk
Roxstacoffee 10975 11075 11025 | NY Harbor 25 529
Cocoa (USS/tne) 1200 IS0 176X | TS, jumber
Canada grains Rimhtemfr 34500 JWO0 200
{CS per torme at Thunder B2y) Stn pine: 800 J7HO0 IS00
Cancla A 30 380 | Wetmspuaepine 24000 300 2300
Convertible debentures
Selected on traced debentures. o by R G
T e % Share Comv.
Nokni O-Men(3 785 14400 185 LM 200 65
AGFMaregement 02 700 W00 147 719 188 500
AGFManagement M-Now(8 675 9500 ISB 7B 1888 477
Aicofage(Uss) Z-andd 350 RS 04 605 1238 58
Air Carmda. . Dhr5 80 Y3 M 8BS | 15 129
o (BFb04 750 1925 90 3B BB 4B
BereGod (USS) 2BFeb00 750 10500 US3 614 177 487
Brascan i 15042 700 MAS 0¥ A8 275 S0
Cacades -~° BAgl 725 105 M4 42 75 1538
Cambricge Shopping (1-Mar(3 800 &35 HL 1012 175 384
Combridge Shoroing (I-Mar04 600 25 U 971 . TS 4
Cambridge Shooping Qlkm0d 750 . 8325 . A5 1083 (175 282 .
Caram Manac 01-Sep%8 "BS0 .10000 B0 &4 . 40 0
oF & M4 750 9650 228 &8 1500 S0
OfCHecopters A7 800 8000 Q4 1M 56 83
Corsoidated Enfied  -Mar-02 800 7600 9949 13M 026 148
Devtek - WAr8 R00 R0 RN 8B 315 &R
Domeo Industries©  ISAor0S 8BS0 10588 984 JAl 700 4SS
Domtar-»::- < BVe3 R0 IR0 17 Q00 . 113 1S3
7 {emcofcusiries:  T-Dec00 R0 00 MO DA 485 . AF
o C@-Noe U700 %625 1RI8 RO B33 &M
“18Mow18 3B CNISL &R 18 %B 315
: ISMarls 75 M7 18 7M. %00 . 24
. BAH TS WS A7 TR W% 77
- D57 500 7400 BB 853 1050 4n
e A 75 7600 A4 92 1B8® 3113
Kaufel Group BAEB 775 BP0 HH 87 4% 8B
MacBio ... QMy-07 500 7800 266 797 168 1®
Mageindssiries (S5 725 130 M SGB  BTS 166
MarkResources  X-Nov04 800 9250 4| 95 600 800
MordorohProp  1i-Mard 600 725 N UB LW BH
Noble China WNordd 900 8400 XK IS 480 1290
Noranda PMr07 500 9000 B3 624 B/EZ 286
Norcen Energy VM7 S0 0 BN 665 1888 400
Numac Energy WarZ 700 8900 SAZ2  9R 550 741
Philip Ewiron @USS) 15000 GO0 1100 981 352 626 1400
Repeo [ 900 10000 S588 B9 - 750 588
Repap (USS) O-Ag9 850 10400 A76 595 556 A&
RogersComm . (1Sep% 750 9550 . 2860 893 - 1413 483
Russel Metals 09 900 9600 RO 1026 35 540
‘1St laurentPaper 1504 B00° 16530 553 0 214 - 225 644
Stedco LAy 775 10000 78S 774 &3 319
Takisman 0-0ec-00 B850 10000 (954 850 550 119
Tembec QAgld 750 1700 7SS .23 1268 1000 -
Thosmmneds * Nolan-® M 7M. UAS - 955 . 1RW L 345

Pyear & I 791 80 |Tyer B M 6B 6

Banker’s acceptances Commercial paper -

Lmoth 592 586 58 59 |Imomh 573 574 555 573
570
562

Imoth 590 550 SE  G04 |Iwonth 583 548 568
Grmonth 595 588 5% 615 | 6month 545 56 548
3-mth forward rate agreement | 3-mth forward rate agreement

3montts 58 58 593 [V}
6 months 58 5% 5w 626

9 months S7 S &8 636 {9month SEL S8 58 L3:4
Suppliet by Royst Bank of Cansds - ste rotes
London interbank offer rate (USS)

International

Suppiied by: Roywt Bank of Cansds Prov. Woek 4 widte -
day _ego  ago
Woek 4 wia
Latest Gy oed " oep J-month g; g 593 54
Fmonth 606 593
Euro-depositrates(bld) 375 58 57 5%
US Ovemgit 55 562 5% 58
lmonth S8l 572 581 582
e s s s s« | Bank Rates
emoth 540 5% 550 54
S Immn 568 5@ Sm e |C2nada us.
DM 3Imonth 179 181 178 393 BarkofConrate G0V Discamtrate 525
YN 3mowh 028 02 025 015 | Primerate 775 Pimne 875
GBP Imonth 6&62 68 678 62| ColloanAversge 600 FedRnds S8
Bonds -(Nov 230, e Vou 23

Supplied by Securities Valustion Co. from RBC Dominian Securities Inc./intemstionst ﬁom Reuters
Cowpon Mat. Date - Bid S Yid% Coupon Mat. Date BdS Yid%

Benchmark issues, 83 cesignatad by the Bank | Quebec 925. Arl/A2 1885 74
ofmmmcmmmm-cmw 750 Decl/3 BE 78
(0)-0id ber Quebec 9¥ Jwnlv3 ML &8
Canada Quebec 950 MarIVB 1125 831
osC 600 [Decl/8 876 646 | QuebecHydo 1087 WOl 1S9 000
owc 8% AQYY UEH 666 Sasiatchewsn 812 FebAW IR2B &
owc 80 Ol 163 68| Corporate
o 880 M0 WIB 678 Co
ORC 820 4n3V0 US& &3 AST 950 AgMH 11238 754
OMC 775  Decl/00 1375 655 | AtaNatGas 840 Wl3 M8 78
Canada 95 Mayl/% 1M3% 57| Awofn 875 MarlS0 10588 713
Caraca 775 Sepls/% 10042 585 | BCGas 8% Apa/m@ U5 M
Cansda (0) 800 MarlS/7 10247 597 | BCGas 215 W2B/@ B0 7A
Canade 780 WYY 1 s02|BCTd 725 &ilSA8 1S3 656
Conda () 700 Sep15N7 10154 607} 8CTd 945 Ar®/2 150 816
Camadn (0) 625 FeblM8 10010 619 | BCE 900 AQRN IS 63
Canada 650 Sl IR 6T | BCE. 712 My VB LS 65
Conads (N) 800 NovlNS 10429 636 | BCE 895 AxMR2 WO 746
Caneca 575 Ml 9796 645| pel 9% &mlSM D08 ¥
Canade 775 Sl IRMA 657 | pelod 945 MarVIl MRS 806
Cada 9% Decl/9 10909 6521 ped 9 DeclVR NSE 8M
Canada (0) 850 Marl/00 10661 648 | BkofMontreal 855 Jnl/B 1813 7R
Conada(N) 750 SeplA00 10304 67 | piof Mortresl 1085 Dec2/08 12388 789
Canada 975 4nlAl L3S SB4IpcofNS 810 Mar3 1400 738
Carace 950 Ol 125 651 pafNS B0 wmAVS 10838 815
Carade 975 Decll IR 689 gompmrier 8W BB MRS5S 744
Canada 8% Arl2 VS5 6921 (qpc 710 Morl/% S5 .70
Carada 723 a3 100 708 @ 045 OtI/I4 IS5 - 805
Caata 7 Decl3 MR 71 , .
Chpacfc 1050 ArX/O 1383 7%
|G W5 POV 1908 712} oy ppes 8@ anlAS 1638 748
Crads 60 wnLUW BB T oy g 90 MyVD 1I4S 807
Conade () 900 Declm4 190 718 | "o ® o [ low i g0
Crada (N) 875 DeclW5 WLO2 78|, = o3 im 14 75
Carads 9wl WS 74| L e s as
Cra 900 MarlLl LA - 7461\ o oew 820 MrlUB BB 78
R M R o |Mrtemid 76 Ml LB 654
@ e el B e a® ME W2
= — Jm-mmsmm 28
Provinctal - - Prcwmbe 875 MW IREB 7ERSD
Aberta 575 - Se0d96 WE 592 noysitek WS MarlAZ 1IA00 V726
Aberta 600 Mxl/%9 9BM 654|seagamitd 900 DeclS® 10600 677
Aberta 850 Seol® 10603 665|TDRak 910 MeylyR 1B 6
BrCombia 700 Mar2/%8 MLM 6291 Taismanrerg 945 - DecZ2 185 707
BrCoumba 700  an9/% MLEB 654 Teaneerg 980 Uec2/04 1263 783
BrCombis 1015 AwX2/0l 11490 6% Telegiobe 835 Jn2/03 108 756
GrOmba 900 JnW02 1S 702 {nome 790 Sel/2 128 I3
8r Columbia 775 4nls03 1295 73 Thomson 915 Jl 6/04 mj 754
BrCmbs 500 AN/ L0 7X0|yceppe 945 M2 1213 85
BrCokmbia 950  Jen9/l2 1613 773
: TensataUti &3 DeclV/B MBS 706
BrCmba 850 ARZ/B WM 76| oo o0 ey nam gw
BrOumba 900 AR/ IRA TBA| 0 g iens yum g7
NewBrunswick 912 Aorl02 1980 717 fer 950 Gnl2 1700 826
Newiundand 1000 &1 1235 729 | Westooastbrer 9
Newiondend 1L00 Feb1512 12415 82| International
NovaScotia . 987 Merl/98 M710 64| Amiraia - 1250 1SSBP1907 10856 7.9
NvaScoia 825  Decl/0S 10AA 757 | pustraia 700 ISAPR200 . 75T 746
NovaSoota 960 JandV2 1535 87| austrata 800 1SAL205 5B 82
Ont Hyd 900 Apr22/9% 10108 605 prtain 200 01SP19%7 10400 628
Ort Hyd 725 MarIUS8 10089 635 gy 800 O7DEC2000 “10448 654
e 8 wn By Gire moeEm o a
LZMARISE 1004 S5
oeHd 900 Awls2. 19 us.m ;,’g,mm prog-giied
Ont Hyd 900 dn2402 10960 - 2347 pane 775 BOTAS 10567 6
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0000765
amu2
0.02554
02085
00500
00539
Falivard]
10000251 (.0000185
(00800  0.005%0
159 190
) 2027 14em
I S
':mﬁ Tt =
on Vl(” s
1. &v.t. AS-
7567 Wy Lask
[ 083 074875
04 L7010 LO3K
258 g0 7583
1378 05590 048526
- 424881 368735
5% 0.86668
nss le e -
143 48R 51913
T AR ek T -._. (a2
B
oon l.!.l -
T 3yr 49r S
2 13892 14082 142
3 T3 s K8
1 13377 190 LAB6
0 1470 14555 LO0S
B 07111 08
vV & "aw w482
32 09988 09907 0.9807
% 2083 2.0468 20474
PN ’: s , WY
eeuntles
mimum $1 miilion. indicated
=d aversge maturity date.
Price Yield
10072 628
10063 6.44
RIT2 624 -
10203 662
100125 671
97.887° 701
10457 7.06
10491 . 7.06
10257 719
100.42 688
10293 691
10010 6.06
10181 613
100.72 636
DU b2 B 137,
e 6.50:
019 - - 702
W3 L bEA-

Cadmum W 10 A Lild
Qwome metal 700 7.00 700
Cobak ingot 8BS BB ABS
Gallum ngot 2000 2000 29000
Germanum(kg) 95000 95000 95000
Indumingot (kg)  S5000 55000 55000
Magresium (tne) 430000 430000  4300.00
Manganese (tne) 166000 165000 168000
Meraury flask 14500 14500 14500
Moybd Ferr. (g} 1375 nrs  Ax
Quicksiver 5000 25000 25000
Ruthenium (2) a0 a0 2w
Selenium 330 0 380
Tantabte 2800 20 2400
Thantm (dio) 620 [v.1] [¥.]
Tungsten powder 1269 1269  #N/A
Tropicais

(US cents per b uniess stated)

Arabica coffee. 11583 000 11958
Robustacoffee 11075 0o mxs
Cocoa (USS/tne} 15900 . 1SIR00 156200
Sugar Workd 11 1196 12 ne
Canada grains

{CS per tonne at Thunder Bay) -
Cancla ™1 WY N0

[N

Nat gas: Nita-plant 103 103 102
Nat gas - Empress 103 13 1m
Propane (Sar./gal) 3B.00 .00 3500
Propane (Edm/gal) 2950 250 %50
Butane (Sar/gal)  B.50 50 B0
Butane Fdm/gal) 2350 B350 BN
Oil
(CS per barrel)
Lt sour (Cromer)  ZL78 a1 4%
L sweet (Bdm) 2401 RY B3
{USS per barrel) :
Brent crude Uvs pVp.i] 1655
Arab med. 1470 1470 1440 |
Bonry it. Us&s V60 1590
WestToasint 1830 By vy
Heating o
(US cents per gal)
US, Gu¥ 035 080 980
NY Harbor 5290 5350 5
U.S. lumber ..
uss) :
Rdmith hemfr 33B00 3BO0 34000
Sttnpine - 700 70 V70
pzibii] NA

Wstrn spruce-pme  Z31.00

t:onvertlbl_e debentures

by Rict -

: Bemd % Share Coav. Conv.
Ar Canada A5 B 9738 8B 841, . 400 1250 800
Abstibi 0-Marg3 785 1000 -l¢ L0 238 6&7 1500
AgicoEage USS) Z~an04 350 &S 0B 405 1250 58 US3
AGFManagement 0uunr(2 700 900 1477 719 168 500 2000
AGFManagement  30-Now(8 4675 %45 4 745 1688 477 297
Avenor 08Feb04 750 1®00 483, 34 BB 45 200
BeraGold(USS)  BFeb00 750 1BS0 1879 .S24 1Kl 478 205
Brascan 150002 700 LSS L84 44 263 500 200
Canam Manac 0-Sep98 850 950 79 &0 420 1000 1000
Cacades 9Ag03 75 1050 74 A2 75 1538 650
Cambridge Shpping 01-Mar-03 800 8925 #H&Q 1012 15 384 260
Cambridoe Shopping 01-Mar-04 600 7925 MU 971 1S A4 2%
Cambridge Shopping (L4 750 845 0% 108 175 2@ BS
ConsoidatedErfield J-Mar-02 800 7600 940 1% 0% 148 &F
RF - T-My-04 75 9600 253 RI6 s 500 2000
Devtek - WAr-98 B0 RO0 L1 BY3 35 W 1200
Domcoindustries  15-A-05 850 10588 984 781 A 45 200
Domtar _ 1BMa03 800 V700 113 000 D38 1538 650
Emeo Industries T2 75 B400 &8 1076 S0 54 1850
Enoindusties  I-Dec00 800 G100 &Y 0N S0 . 64 1500
CHCHelicopters~~ 3-Avp07 800 - 8000 44 - 18 568 8B 1200
Hollnger . .. 0l-Nv-8 700 9500 1953 85 1288 400 1647
Horsham (USS) 1BNw18 35 :9273 64 IR %5 15 XW
Harmac Paciic 04004 800 11000 AN 649 1450 606 1650
Inmet ~ = 5w 750 0. BY 0 7@ 1063 7T 1T
vaa - SArl0 750 2600 2444 92 183 313 R0
Kaufelen BB TS PN PO 817" 480 83 100
MacBio W-May-07 S0 7700 2628 813 163 34 28BS
Mag'ahmstnes Bab05 75 1450 0 M4 530 PN L6 0B
MarkResources  0-Now(4d 800 9250 H19 924 588 800 1%
MarkboraghProp 1l-Mae(4 600 7225 403 1183 18 564 3%
Inmet - B%epl7 500 7400 NG -85 UGB 41 AB
IncoUSY) -, SMrls 775 1950 135 6 %S 281 BB
Norcenénergy . 30-Man7 500 8800 1364 - 651 1900 ..400- 500
Numac Energy SA2 700 - 8900 . SAR Pk ] 74 1350
Noble Chinar . L-Nowd4 900 B0 RV 1216 4% 2% 75
Noranda *=~ Zae(7 500 N0 934 411 2888 28 300
Philip Erviron USS)  150-00 600 11100  1L00 3 LY B 6B
Rogers Comm 0-Se9 75 9400 N& 943 150 48 A7
Repap - 98 900 10000 SB09 89 713 38 UK
Repap (USS) O-Ag97 B850 M50 24 752 S3 WAL - 65
Russel Metals 2029 900 %00 /7B 0% 540 18%2
StiarentPaer  ISWd 800 1H00 558 283 2038 64 1553
Steico T-g® 775 10000 78S 774 6413 381 2B
Tembec” W-Aug03 750 800 1207 1¥2 12751000 1000
Thommark Tdar®® 800 %00 3% 1008 1838 .35 B0
Taksman 01-Dec00 850 10000 6964 850 2550 119 84
Ustes Petroleum (eG4 750 145 248 S39 A6 15 55

Premium is stated a8 & percentage and is the smount 0aid in excess of the market veive of the
bond's underlying shares. Yields sre caicuisted to maturity.

How to read the TCO, Index Options, Futures Prices and

Futures Options tables

Futures prices open interest reflects previous trading day .
Board of Trade: CME - Chicago Mercantile Exchange; COMEX ~ New York
Commodity Exchange: FINEX - Financial Instruments Exchange; MM -
international Money Market; CSCE - Coffee, Sugar, Cocoa Exchange; KBOT -
Kansas City Board of Trade; MPLS - Minneapoiis Grain Exchange; ME —
Montreat “Exchange;-NYCE « New Yorke Gotton Exchange; NYME ~ New YOrK:

Mercantile Exchange; NYFE -

lraded; 8 = no option offered; T - Toronto Stock Exchange: TFE'=
liirac Evenanoé: V - Vancouver Stock Exchange; WPG - Wmmpegmuebet © oW

€BOT - Chicago

New York Futures Exchange: ¢ —.epno&amot
Tononto

LUTO-QEPUSIL (aicd sy

moNTl 508 M0 20 a0
USS Overmgit 562 568 S& 568
I-morth 572 548 S48
Fmonth 569 575 584 Bank Rates
emonth S5 5% 55 581 Canada
S 3Imoth 568 562 58 600 Us.
DM 3Imoth 381 375 381 403 | BankofCanrate 607 Discountrate 525
YEN 3Imonth 027 026 053 (15| Prmerate 775 Primerate 875
GBP Imonth 668 647 6452 6452 ] CallipanAverage &00 Fed Funds 549
Bonds i« 29 @2‘" e 2%
by S Co. from R ine./ from R
Coupon Mat. Date BidS Yid% Coupoun Mat. Date 8id$ Yid%
issues, as oesigr by the Bank | Quebec 78 D3 WA 78
of Canada, are listed in boldface. (N)}-new | oyeher 9Y LAl 195 .80
©)od Quebec 95 MarVZ LM &
Canada QuebecHydro 1087 MIZS/01 11544 000
OMHC 600 Decl/98 9SS 654 | Saskawchewan 812 Feb4/97 10224 611
OMHC S8 AgYH 1M 675
e 850 DecL® lm o7 | COTROTAte
OwHC 880 Marl/0 1068 687 |AGT 95 AgW/04 1183 765
o 80 /0 10604 689 ARaNatGas B840 WiV 10375 774
o) o 775  Decl/O0 RIS 695 { Awofin 875 MarlS/00 5% 73
Canada . 925 Mayl/% 103 589)8CGas &0 Ag26/02 10488 756
Carada 775 Sepls/9% 10039 591 BCGas 815 wW®AE MW 771
Canada (0) 800 Marl5%7 10242 601 | BCTd 725 wilS/98 M1 64l
Canada 7% WV MR &9 gCTd 945 Ax¥Z2 1438 8B
Canada (N) 700 Sepl5S7 10146 612 |pry o0 AmB/Y 113 6485
Canada(0) 625 FeblN8 9995 62 BCE 712 Ma’m M3 s4
Canada 850 Sepl/8 10012 645 E 895 Arl/Q2 10688 756
Canada(N) 800 NovlN8 104.09 644 Bl 9% wnls/2 105 74
Crady 575 MxVH SN EAlpgy 9 Mab MBI 16
Canada 775 Sepl/% 1355 666 geld 9:70 feclv® NS 4%
Canada 925 Dec/®9 10878 671
Canada (0) 850 Marl00 10626 478 | BkOfMonwreal 885 unl@B W70 752
Canada 975  walll 1258 694 ) BkOINS 810 Mar24/3 B3R 749
Canada 950 OtyOl 175 701 ) BRofNS 890 wn2VS 10688 87
Canada 975 Decl0l 1IR3 699 | Bombarder 830 WIB/EB 1R 77
Canada 850 A2 1730 705 CBC 710 Mxr /04 700 759
Canada 725  anl/03 10035 719|CBC 945 OcI/I4 11188 819
Canada 75  Decl/O3 10 7| CnPecic 1080 AL 1313 780
Canada 1025 Febl/O4 1B 725|Contmites B3  wml0S 10850 741
Canada 650 Jnl/04. 9508 79| Canlmities 940 Myl/Z3 11300 82
Canada (0) 9.00 DeclN4 MLOS 730 | (oms Gas 755 Decl/7 1213 642
ngwmmg’mm 87 /B M40 78
Camacd L0 1854 Interprov Poe 820  Feb w5 &n
e  om Wy L4 7alWTRTE O SO0 0 7o
Canada 1028 Marli/14 1485 789 ) Tl 745 Marld8 LTS 640
Canada 975 Jwmla 2w 177 y
Cinada(0) 800 Junl 1255 777 | MM 8% MLB 1B 78
Canads () 900 JunlCS 11402 778 NovaScotiaPw 770 OR1/3 9483 776
s - OstawaGrowp 825 Jn3/B B0 772
Provincial : - |Pacaret &5 NwvO/5 W 746
Aberta 575 Seo¥% P85 59 (RoyalBak 1050 MarlA2 NS 738
Aberta <400 - Marl/99 . BI2. 465 Scagamud 900 DeclS/98 10588 - 682
Aberta 80 Seol/% 10547 6761 v.ppank 910 MeylSN2 MBJS 636
gm ;ﬁ M;g:g mz g Talsman énerg 945 DecZV/%9 10800 714
Cobumosa 10005 T 980 Dec2/04 11188 754
BComia 1005 AN/l LA 707 | Tl o o8 am 17
BrCokenbia 900 Jan9/02 10902 715
Thomson - 790 SeplV/02 MRS 747
BrCohmba 775 Geld/03. 1RZT 73S
Thormson 215  Jd6/04 MBA 775
BrCombia 900 o/ ¥R 748 ~
. TChaPoe 945 Mxr2/18 11063 839
BrComba 950 Jan9/12 11420 792
BrCoumbia 900 AgZ/24 11095 802 | UnionGas 9X  Nv&/)7 11288 840 .
NewBrnswick 912 AxlAZ 10910 730|UnimGas 875 AgS 1BN 84
Newlioundiand 1000 Q201 1175 741 | Westcoast Ener 990 Janl10/20 11538 840
Newioundiand 1100 febl/12 1230 845 | International e
NoaScota 987 MarL/B UGS DN PorlTT Doy spley 188 - 7R
NovaScotia 825 Decl/05 1B 771
) Austraia 700 1SAPR200 W75 775
NovaSootia 9680 JanX/22 11330 BH N
. Australia 800 1SARL205 9469 83"
Oat Hyd 900 Apr22/9% 10113 59870
OntHyd 75 Mx A M2 644 | Brian 80 P17 1RAL 64
Ont Hyd 962 ARV 1900 681 Brlal\ 800 0706C2000 10403 703
OntHydco6 1000 Mayl8/0l 10143 &8 | Brtan 850 (7DEC2005 10606 752
Ont Hyd 900 Ais/R 86 728 | Frae 575 12ZMAR1998 10075 538
Ot Hyd 900 Jun24/02 10891 727 | France 700 120CT2000 10379 607
Ont Hyd 012 Otly2d 12055 R12 | France 775 BOCT005 10614 687
Ont Hyd 890 Agls/22 10823 814 Germary 725 00CT1997 10571 404
Ontaro 875 A7 1034 . 611 Germary SBSISMAYDD UBSD 4%
Ontario 800 Mxl/03 1BI3 743 {Germary 450 MOCTHOS 19l 63
Ontario 875 A2 738 7.43| pgy 100 15A0198 9IS 1087
m 775  Dec®/@ 110177 7485 Loy 1050 15200 878 1L10
Onae 900 SeplS/O4 10946 <781 p 1050 OLARZ0S %618 1L4s
Ontario 810 Sep®/B 956 814
. Japan S00 2DEC1997 10T 042
Ontaro 750  Feb7/24 9297 814
Japan 640 2MARX00 1060 132
PH 975 AprX/02 1A 748
Japan 340 20N2005 103682 292
PE 925 Marlg/13 1920 B84
us. 563 30CT1997 10028 547
Quebec 850 Arl/97 10281 626
Quebec. 800 Mar3/% 1315 651 us. S50 ISNOV18 9994 582 ‘
Quebec 2 0025 = A7/ 10795 65A{US 575 A0CT200 10034 547,
e 400 CArU% 9750 68SHUS . - 650 ISAUG200S 10AXL, 91
ouebecyz 05 L85 “7SSPUS 588 ISNOV2NS> 997 SE8
: 8?15/01 a0 745 {us ¢ 63 R8s M4 ex”
nae LA AR AN A YA NN 688 1SAUG05 10866 6.3
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02 33300 417
845 0.000625 nd
7 00xss L1
318 03934 ol
A8 28474 08
A8 s -1
4 0548 nd
B4 06513 -0
a1r  asa -1m
¥52 002924 nd
560 03EI8 a2
519 04009 057
V5. 00060 -074
0Y 043197 009
528 Q0009 09
0%5 000029 413
%5 0297 ol
M9 M4 AW
5 WA Q15
759 0030 nd
ny ooon9 08
5 omse 015
2068 Q150 08
099 0% 0B
0538 00398 -006
37 AUsl ol
252 00000187 042
0097 Q005X  nd
744 12905 AN
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. Sefe AS
0 115868  LOOSBA
A OB6W3 0745
B3 14099 1068w
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5 055612 04883
-  AZ909 366563
® 7. 086066
0 L80%° -
24 &9 51812

e Lo

"rYy
curities-
num $1 million. indicated
aversge maturity aes.

facy

Price - Yield
180 - 619...
L7 (%)
RI7T ?’; 614
10210 ° 657
M 65
o793 - - 108
10460 755
10494 0~ 755
10258 . 718
104 - 685
10296 690
10012 5.96
10060 605
100.81 630
10415 738
10075 646
10095 702
NIB 683
98490 R &05
;‘N %

Butane Sar/ga)  8.50 3550 S
Indumingotdg) 55000 55000 S50.00
Magresum (ne) G000 40000 43000 | DRedIn/E) BN ZW BN
Manganese (e} 166000 166000 153000 | Ol
Meraryflask 14500 14500 14500 | (O perbarmred
Moybd Ferr.(kg) 1375 1375 1400 | sar(Cromen 215 A5 24
Quicksiver K000 B0 29000 | WsweetBdm) BY 0 ARY A
Ruthenium (02) 2100 2.00 2000 | (USS per barre)
Selenium 180 380 280 | Beentoude VX 1% 155
Tantaite 2600 2600 ° 2600 | Aabmed M0 A% US
Titankum (o) 620 620 620 | Borwiht V& Ul Ui
Tungsenpowder 1269 1259 1260 | WestTemsit 183 1794 1815
Tropicais Heating oil
(US cants per b uniess Stated) (US cents per gal)
Arabica coffes na na.  1RLB|UsGuf 5080 A% X5
Robustzreofiee na na 11425 | NYHarbor B 525 275
Cocoa (USS/ine) 1SIB00 157400 156300
Ssugarwordll 1212 203 14 :é.lumher
Canada graius Riminhemfr 33|00 /OO0 34000
(CS per tonne at Thunder Bay} Sthnpine 06 I TIm
Cancla 3N /AN 38500 | Wstmspruce-pine 2000 23L00 na
L‘.onvertlble debentures SR
provided by Ri Greenshiekd
- Bond % Share Coav. Conv.
[ Maturity Coup. prics Prem. Yield price ratio Price
Air Canada A5 800 W13 4B 84S 40 129 800
Abichi Q-Mar03 785 14800 191 098 28 & 150
AgicoEage USS)  Z~ar(d 350 815 02 64 1225 558 VS
AGFMaragement Y02 700 %00 1S40 719 JA75S SO0 2000
AGF Maragement  30-Now-08 675 SO0 15m 748 1875 A7 97
Avenor (8feb04 750 13300 85 294 2675 4SS 2200
BomaGold (USS)  28Feb00 750 1700 VO 0 S&2 18 @78 205
Brascan 150402 700 L% LA 42 28 500 2000
Canam Manac OlSep98 850 WM TS 891 420 1000 1000
Cacades VA3 735 1050 74 42 75 1538 650
Cambridge Shopping (1-Mar03 800 9075 473 981 1188 384 268
Cambridge Shopping 01-Man04 600 8025 B 950 188 44 225
Cambridge Shopping  (lur04 750 8AB3 6060 1020 1188 282 381
Consoidated Enfield T1-Man02 800 7600 %A 139 025 18 &5
RF TAMaypd4 750 %00 RIB 818 4S5 500 2000
Devtek ™" A8 R0 9800 &1 RW  15. &} 1m0
DomenIndstries  15Ape05 RS0 1062 1036 756 D00 ASS 200
Domiar WBMaG3 800 D00 L9 00 18 1538 6%
Emolndsties VA2 73 AN &8 102 50 54 189
Emolndustres  T-Dec00 B0 900  AY 101 S0 4 1500
CHCHeicopters  W-Aogd7 800 8000 44 108 58 8B 120
. O-Now® 700 9625 1806 84 1300 400 158
BNowl8 31X %73 &3 32 W5 35 0W
04004 800 LIN 194 &5 1475 406 1550
BakP 7N W0 B 7B WA 7T 1S
SA010 T 750 700 2438 940 1838 313 1M
Bak8 75 PO W& 8 40 8} 1200
MxcBo *2  O-Mal 500 770 %28 813 165 39 B
Mogaindustries OSAHS .75 IZO0 1293 500 63 L& 25
MarkResources . X-NowD4 (800, 9250 419 924 588 800 1250
MarborouwhProp 1-MaeDd 6000 715 I8 1146 .16 2554 190
Imet . . D507 500 AN NGB 88 B .47 4B
Inco @SS} 15Mar-l6 . 775 000 1266 683 3675 26 - BB
Norcen Energy PMan07 T SI0 SE00 LW &S 1913 4000 500
NumacErery = 1SApe02 700 900 A2 9 550 . 74 1%
Noble China WNovd4 900 R0 BRU 125 40 1290 775
Noranda . A7 S0 G000 &% ALl H00 286 [0
Phiip Eviron USS) 150200 600 1100 1080 353 619 1800 6%
Rogers Comm -Sep99 750 MO0 AW R 1B 48 20N
Repap-. <2 PUNB  900. 10000 VX 8% 7B S8 UM
Rpap(USS) .. (-Ap® ~ 8. 1LS0 B2 68 51 KA . 65
. | Russal Metals 09 900 9600 750 1626 400 5S40 182
{StiarentPaper 1504 B00 IFO0 674 . 283 2013 o844 1583
" ismo. T-hg98 775 10000 7783 774 638 35 BN
Tembec ~* O-ag03.. 750 13500 648 24 - 1283 1000 1600
Thommark T-dens8 800 5650 252 98 1888 145 200
Taigman = (-Dec00 850 1050 &7 3B X5 L9 840
UsterPetroleum Q04 750 1425 264 539 470 1905 S5

Pramium is ststed a3 8 mmmondlsmc umntpmdlutmnotwmum\vuwdm
BONd'S underlying shares. Yislds are caiculated 10 matusity.

How to read the TCO, Index Optlous, Futures Prices and
Futures Options tables
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Futures prices open interest refiects previous trading day . CBOT - Chicago
Board of Trade; CME — Chicago Mercantile Exchange; COMEX -
Commodity Exchange; FINEX - Financlal instruments Exchange; IMM -~
intemnational Money Market; CSCE - Coffee, Sugar, Cocoa Exchange; KBOT ~
Kansas City Board of Trade: MPLS - Minneapolis Grain Exchange; ME -
Montreal Exchange; NYCE — New York Cotton Exchange;
Mercantile Exchange; NYFE ~ New York Futures Exchange; r - option not
traded: s - no option offered; T -~ Toronto Stock Exchange: TFE - Toronto
B Futures Excnange, v Vancouver swck Exchange WPG wsnnmeg

New York

NYME - New York

Z 2L 18
A

3

258

S Imeth S8 568 575 4R (SSumss -
DM 3month mmwrmmammmmmnm 525
YEN Imonth 026 025 025 042 | Primerate 775 Primerate 875
GBP 3Imonth &4 656 687 4469 CalloanAverage 594 FedFunds 575
Bonds Nov 5. far o AN
Ooffomﬂacr‘ ing,/ f_vgm
cmmm BdS Yid% cumm.m BidS Yid%
; 1SSUeS. a3 oasgy m(mm Quebet 70 Decl/3 W2 7R
Canada, are listad in boidface. (N)-new | oueper 9T /D IR0 8y
benchmark. (0)-oid ber Quebec 95 MarZ 1IN0 84
Canada QuebecHydn 1L MZOL 1494 0M
osC 600 Decl/98 985 652|Saskaithewsn £12  Febd/S7 MR28 408
onC 825 V% IR 64| Eoorne
o 850 Decl/® 10601 676
omc 880 Marl/00 10699 687 AGT 950 Agy04 3B 788
o 820 4nIV00 10506 489 |AMaNatGas B840 Ml RS 776
o 775  Decl0 1B 455 | Avofin 5 Ml S0 7B
Caraca 925 Mayl/% 1040 582 BCGas 850 Aug26/02 10475 758
Canaca 775 Sepls/% 100142 588 BCGas 815 WM WS 7SS
Canada (0) 8.00 MarlSS7 10247 598 | BCTd 725 w198 10150 641
Canada 750 Gl 115 605)gCTd 945 Apr&/Z2 1A &1
Gnada(N) 7.00 Sepl5/7 10152 609 | pr 900 AR/ MAS 63
Canada (0) 625 Febl®8 9998 65 |pr 712 MaylS8 -M113 641
Ginads (N) 800 NovL¥8 10403 642 gy 08 walst2 W01 78
Grada 575 Mal® 9172 65| py00 o Malll WS 8D
et I o0 DeclyR LS 83
Gm @ 19 Welm Iz i | KoMows 85 V@ W38 74
CGada(N) 750 SeplN0 10265 63 | BkofMontresl 0SS  DecZ/8 1263 802
Carada 9%  anlOl 11267 €94 BKOINS 810 Mar2/8 10325 751
Carada 9% OalOl LIS 70| BkofNS . 390 wnAV/S 10683 829
Caradia 9% Decl/l 1335 499 Sombarder 830 WIVB BN 777
Canoca 8% AxV2 W2 705|CBC 710 MarlVO4 %688 78
Canaca 7%  anlB W07 720|CEC 955 OxIN4 NS 8A
Canaca 750 D03 M2 75| ChnPaic 100 AwXAL 133 750
Caada 1025 Febl04 LIS 726|Cnikities 8B  Jnl/S MER 742
Carade. 65 Jnl/M MUY 7D{chuies 940 Myl 1263 823
Canada (0) 9.00 Decl®d 1095 732 | Com Gas 755 DeclS/y? 1213 642
Canada (N) ;g n.:ﬁm.” 77?0 Imscoltd 87 JnZ/3 1B88 749
Crads yeogiivenied Ineprovipe R20 Febli/24 975 83
Crada 900 MV 12N 78| yugnpew 820 Marl/B MRS 774
Cwads W25 MarlSM LS. Tl e e TS 680
Caaca 975 omyd 1076 77|, F 20 @ ms 773
e oy i mam m |teasoare 70 cam 9B Im
= e | OSEvAGrOW 825 ANI/B MRS T4
Provincial - PacanPet 875  Nw9/0S V3B . 747
Abeta— 575 Sepd% W 592) RoyeBak 1050 Mal2 NS5 740
Abats &0 Mxrl® RIS 652|Seagamitd 900 DeclSM8 WSS 643
Mo 250 Sepl99 10599 67| TpBak 910 MaylR MBS 636
BrCoumba 700 Mar2%8 IR A35| TaksmanErery 945 Dec22/%9 1800 74
BrCombia 700 w9/ ULY 682 Taigmanfnerg 980 Dec2/04 1NLE3 797
Brlkatia 105 AQBAL LA 708 yheye 33 anaVB . MRI3- 779
Brloba --900 - 902 UBW. 7| poecy 790 Sepl/02 MR1Z 74
BGhma 775 MW WM 7Tl oo CLln vee g
BrCoksmba 900 nZU/4 - 10958 745 !
BComba 950  m9/lZ 14X 7z | CRPee 965 Mx21S LD 84
SrComba - 850 AgZ/3 1528 794 Transaka Ui 835 DeclVO3 10463 757
o Unon6as 970 Now&/7 1288 B84
BrCohebd - 900 AwZV4 1095 8oz | U
NewBnrswik.912 A lZ 10920 78| lnmGas 875 ApdA8 13 84
Newioundand 1000  JAZB/L. 11200 736 ( WestcoastEner 990 Janl0/0 11525 B4
ein 242 22 1o o
e M o 10|k 2w swET Ba 7%
: Aistais 700 SARD00 95 746
NoaScotia - 950 snIV2 1375 8D
Otiyd . 900 ArZ/% MI13 Go0fAstels B0 5205 %520 8B
Othyd - .72 MrIS8 M5 6q|Bdan 800 ULSPLY B 631
OMd - 952 AgV® UB05 &|Ean 800 WOLAW 140 6%
OtHed96 1000 Moyla/l 1WA 676 | Briain 850 OECA0S 10686 754 -
Ontéyd 900 Al MBS 729|Fae. 575 ZMARISE 0SS 53
Ot tyd 900 AnAM2 LBS4 728} Frame 700 120CTZ200 10405 641
Ottyd 1002 OctlS/2 12155 812) Fance 775 BOCTAS 1069 683
Oty - 890 AglY2 BB 8M)Gemay 725 DOCTIN 158 39
Ontario &5 Axl&/% MBO  S0Bicemary 588 1SMAYZ00 1370 451
Otarp - 800 Mwll/B IBOL 74| Gemay 650 MOTZ05 M224 618
Ortarip - 875 N!m s 78 Taly 1050 1SAL19%8 9959 1090
Otro~ - 775 Dec®/Q@ 10164 747 »
! Taly 1050 15ARZ00 %71 112
Ontario 810 Sep®/B 9% 81
- Japan S00 Z2DECI9 10928 042
Octario 750 febA 9297 - 8M
y dapan 640 DMARZN0 1206 13
) 975 A3/ 1SS 78
Japan 140 DANDS IBES 289
M 925 Marli/13 19S5 82
Quebec B ArlS7 1R 619 us. 843 [LOCTI97 0B S4T
Queber 800 MarX/S8 B2 L@ |YS 550 ISNOVIS8 994 52
Queber 1025 Ax7/98 MR &7 |US 575 [OCTA00 10034 S&
Quebec 800 ArY® 9754 6m|US 650 J5AUG2005 1411 591
Quebeccd7 1025 May401 1205 751 US SBB ISNOVAS %97 588
Quebec - 025 - 0aNS/AL 1320 ZB|US . .. 743 ISABAXS® WAL -6
925 cidor 102 10840~ TSSAS AL L A8 TISMG 2SI T AR
R I I R R S A ST



Propane (Edm./ga)) 29.50

29.00

t
t

BtaneGar/ga) BN 0 B0 BN Fmoth S8 S5 568 SAL Govtol
Butane Gmonth 556 55 556 56811pecZi Coada M 450 LOVX
w@‘””wwma}mmmgg &
~ oM 3Imoth 375 373 381 .
—— Loiv 3meeh 03 0% 0B 09
5 EusS chamge | MWL e 00 1373 g:r(ﬁmu‘) 215 29 2% |SP Imoth 655 656 655 655 Bank Bgtes e A
§ USSR |oiice U0 SO0 200 fisweim) ZY 22 249 | London interbank offer rate (USS) Canada- -~ US. -
3 3356 00 | pupewmic) 200 200 ZL00 | (uSSperbarre) : Troth - 58 S8 SEL G4 |BakolConrae 612 Disntrae - 552 =
6 Q0SS 0I5 | selenim 18 380 380 | grenoude WO %S US|. Imoms S5 55 S8 593 |Pimeram |7 7JS Primerae RIS -
6702 092 | Tantaite 2600 2600 2500 | Ashmed MB - WIS 1515 |i-- Gmonth. S 568 568 SEL |Cllommesge SM Fedfnds 1 S8
5 033 -0 | Tianim do) 620 628 620 {pawk - UX B TS| o w3 st o g Sratm o e s s Te  §5 0 o0
n';:zm 051 | Tngstenpowder 1260 1260 1289 | westTemsar: US4 UJS 1874 . S i:';;;-
ST bt - |BOMdS s ava S MY DR
it csgu;:mm - u((g.sul per gal) iy N ek [y i
- Spisy o | M2 na. - g Compen Mat.Date HidS Yield%| = . Cowpow Mab.Dale SIS YieWd%: :_
- Robusta cofiee na 1550 11425 | NYHabor . . 5255 S5 - TS
3 ‘00XM om 5 - . Ber issues, as desgnatad Dy t1he ' . | Provineiad- R T A
ABEE g |CocUS/e) 1600 1SV00 17300 ST Tumber . - .. . |Bankof Caraxa. are listed in boldface. 3 T
7 DDET W | g orwordll 128 LM LW T | e (0018 barctemasic. <o | K TS0 wa W I0W , 606 L
3 oam o T i Zolaer Rl L AR M o e
3&,,‘%1»95_ <4y | Canada tenrfr 3500 na 3000 | Canada e e ST : 5. S0 A GAEDT
6 0B -035 | (CS per tonne at Thunder Bay) - iSmpe 70 aa 700 | oac D el WS 65 |l - B3 3:?3 ﬁ,‘iﬁ’g
$ 00003887854 | Cancla 3N WS 38850 Wemsprucepine 3100 na. na OAC . L5 gy WA 67 | Z e AgIve LM £y
e vceer byt U - nalay = oac T e owwime  &m (AT - e SRices g
AT - o i wm e RS i el
2Tusa os | Convertible debentures - .- oM. U 7% evw s aw (Abws HI.J0 Mem LT
%2 02738 <012 | Selected quotations on actively traded debentures, provided by Rl G an | Cnace . 12: n;zsx% & Abmts <R ISV FabaNS MIT
2. p0mmm ol : Bomd % Share Com. Comv. | oma Aberta =74 40 Merl®) W
i : . G 0B NarlSe 10100 5% TEL ge S MED
ratie _Price | Carae . [T 196 10 58] Abats =i, B
7] Ome v &8 AmLe L. 593 | Al R0 MrlAD AN,
- o 2 | Abeteiagay 835 MrlAD- 1257
1887 S0 Coma. 30 ‘Sepl96 S0 573 AL . "
Gme T Seolsms MO - &9 MewEs 05, ASZAL IAE-i
e 7a um womwiomc 2 EmbE aEmo SCeln S
@ a2 1219 58 et g:wmg‘ el ffg}“mm“
oM 8B a0 125 Conada (), 1597 10248 BCHpro ™™ TR LN
Q5 29 68 A4S — >R by - A A% WAV IR
. e Cosl | 7S - MW IRB 47 o BrishColme % o T
59 65 1 &8 Gnada(N)  700Sep]SA7 LAY 612 | bEhChme - 1B | we -
14 4= z® S0 ™ R e weD . .| MisChm_[ 825 A/ XSS ;.
: : Conada (0) . 625 FebLSS 99.92. 628 | rtishCaimbr<, 9I5. My LWs M7
67 4B .75 158 ;
. Conta: ... 375 MwiSAS8 995 m,,aam-:b,.:m-.quwm,,,
H3. 9% 1B IM 260 Cunde - WS MerlSSS MRB T AR mm-wna Ayl WD
um 9% 1188 4M 20 |Cesl.... . 650 Sels8 M0I. &5 BriishCohmbs? ~ 975 Myl I2AR
- : T - DrshCoke-: WIS Ap2MA 1AM
W8 0m 1M 2% 6| OWeea 30U 02158 PR, AL vt
‘ ARt MS. S am | th eum ve o] DA 1 31D lani
am 2R 1% SE° 4D. 1200 | G T TR SeUm me— s | MG M-S
20 %M 3M . 02 LB OF Coha 27955 MAVR g
oo 139 0 ; Comin 1~ 9255 Dcl/S9 YAZ2-  6Z3-| Belsh - 30y vy
200 7" o 376 EB 1200 Cumds. ity BN w19 AN, 26| OtenChmsE L5 IR XU,
880" 9@L. 78 70 455 2200 |Conata(0) . 850 Marlo0 10618 . | MeETIR. 75 e T .
. w . : L SB0w e TR AR Ik e g . 85 A7
8m L9 0 IL& 1538 6D |y . [ MriSWISN- 94 ¥
75 GR% 10765 S00r SAE 1850 | comas oL 925 Mwl0.10M TR
am" QU NI S0 (& IS0 |G LS UL TR .
2m 0185 AR 1475 606 1650 | Cxwem- .. - 10D R
70 wm 9% 8y D[ 6 ey |00 I Se e K i
5. ®A- 09 3B BK 35 00 |Cme T 95 oxlsw 120077 69
775 20, LK 6ss. TI ., 20 38X | Ceee © 896"
79 0 4% 718 1080 77, 1375 | o
75 7700 AR~ 976 1850 313 3200 Coms’-
775 WM 091 9B 45 83 1200 | Cem ¥
S0 7M. B 812 1650 34 2863|308 -
75 W0 134 SN0 6088 166 6025 { Cords -
80 925 U4 9B 5T RN0T.1250 |G
60 700 44 LS 165 Ks. 350 | G
Dhordh 90 ©SW TH. LA U5 1290 775 | e
X7 S00 9L00 85 610 213 286 3500 | G- T
VM7 500 8800 1250 651 1925 400 2500 | Comde
Sz 700 90 S8 92 S8 74 1% |IEe
Boa-00 G0 L0 1215 3B A9 16007 65| Gme
Pwnde 9 10000 KIS 8% 78 S8 U0 Coem ,
0l-Ag97 850 10500 2052 536 56 1481 - &5 mw” A
Sep® 70 65 WM . BE A8 0| Gow - i 78
2049 90 %600 778D 1026 AN 540 182 |Cwae..y . 6 JalN wm. 72
: : : - Gad-. . 150 anlOd
: Landd 800 000 567 23 AW &M 1SS3| G B9 sl e 02
GA | Taisman 0-Dec00 850 10000 (934.. 8% 275 119 5400 | et 120 M5 108 7Y
68 | Tembec . Oagl3 70 DBSI0 648 24 126 100 1@ |Gee o 125 Sl isg Y
AT | Thommark - Twar® 800 9S00 RRT WA 1880 35 290 mf") gmﬁmo ;ﬁ
62" | poprperveun  Gourdd 7S L4000 23 S8 45 B85 S5 |Gom..  MD 026 RS 70,
m Premium is stated 83 & PArCEntage snd is the amount paid in excess of the market value of the | Caada B MeV WS 747
_;:g" bead's ing shares, Yields are to rity.- T s Canada % m% ]ig . ;ﬁ
-- . Canada 1000 JelOB 1190 754
.;g«_.._ How to read the TCO, Index Options, Futures Prices and | Gom - WS U Ins 78
"¢ | Futures Options tables : L e | Cme Lo M/ ms. 12
| Futires prices open Interest reflects previous trading day . CBOT — Chicago | 00 L5 oum a4
" 6% | Board of Trade; CME — Chicago Mercantile Exchange; COMEX — New YOrK | canads 9% sl DA 7
= S99 | commodity Exchange; FINEX - Financial Instruments Exchange; IMM -~ | Cada - U5 - 0210 1N 786
610"} jntemational Money Market; CSCE - Coffee, Sugar, Cocoa Exchange; KBOT ~ | Cxads :‘g ﬁﬁ %g* 754
-, 635 | Kansas City Board of Trade; MPLS — Minneapolis Grain Exchange; ME = . R e e 12
vy 713 0 1 \onreal. Exchange; NYCE - New York Cotton Exchange; NYME - New YOrk | canada - U5 . 415 DAM. 776
: 551"! | Mercanfile; Exchanger, NYFE - New YOk Futres Exchange: r - Option nolf fece - AN A SREIA . TH
NP, g i3 No ophioh offered: T -mTorerro-BE8ck ExChsnge; mﬁmmﬁ‘m ;f‘:‘:g“% ;?ﬁﬁ
Fhfytas exinange; V - vancouver Stock _E;cvnaq“g‘é',“WPé"-*’qunirp?g' o (Olifbﬂmwnuxmmw? ;%
b= A abdat s ‘paﬁghodtxvexchange.. . ' s e jCanada (N)- 900 Junl/25 U364 781 | Cw
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{USS per tonne) Soy0eans asd. s Y]
Auminumstd 167200 164850 162900 | Kansas City .
Copper gr A 25500 300000 204500 { Wheat LHRW13% dsd. 545 590
tead 74500 © 73800 6BLSD | Wheat2 SRW dd S 4%
Nicked 8500 &S500 829000 | White corn dd 3 380
™ 63000 GOS0 628500 | Chicago
Inc 102900 10350 101250 Soy meal dsd. P 2080
Strategic metais (London fix) Soy o dsd e uNa
(USS bid per b uniess stated) Rough rice dsd 896 849
Antimony (tne) 350000 350000  3500.00 Energy
Camim®% 20 2D DNy gopragant LB LB L@
Cobalt ingot ABs5 B8 1M
Gallum Propane (Sar/gal)  35.00 B0 A0
oot 200 200 D00 | e amica) B0 BS) 2900
Germanumkg) 95000 95000 95000
! Butane (Sar/gah) 3550 3% kL)
Ifumingot () SO0 S0 S0 | gy gn/e) BS B AN
Magnesium (ine) 430000 430000 430000 | ——
Mancanese (ne) 166000 168000 153000 | Ofl
Mercury flask 14500 14500 14500 { (CSperbarred
Molybd, Ferr.(kg) 1400 1400 1400 | U sour Cromer) 2115 a3 215
Quicksiiver 3000 2[00 2000 | Lsweet Em) BY 38 3Y
Tontaite - 200 200 2600 | Arabmed dsd. w0 1S
Tianium (ilo) 620 620 620 | Borrw it dsd Vs v
Tungstenpowder  12.69 1260 1249 | WestTexasint. dsd 795 1814
Tropicails Hoating oil S e
{US cents per b uniess stated) (US cenis per gal)
Nbiacte 1504 171 178 | USGH dd W0 OS5
Robxsta coffes - 10825 11025 11425 | NYHorbor dsd. 23 50
ComaQsSne) - clsd IS7A00. ISESOD Tamber . .
Sugarwordll - csd . 1208 18 :"g e e e
Canada grains T, |Ramghshpne ot WM 36W
CSpertomeat TunderBay) = ~ Inendbem-fr  cdsd 3W/O0 T80
Cancls " zvm wm nm Wsmsprucepine  dsd. © 23000 NA
Convartlble debentures

mmmmmmu;mw

. . % Share Cowv. Coumv.
Isoner - ld-ﬁ Promt.  Yield ralie Price
Abitibi -3 75 190 LN 8 255 & 150
AFVarsgement X2 700 W00 188 719 1550 500 2000
AFNarsgement XNowB 675 A0 1A 748 150 A7 2w
AgicoEage (S9) Z-an0d 350 8000 0D &2 1219 588 s
AeCamds - A5 800 7SO0 M 8% 410 1250 800
hveor - e 75 IBM 8IS 24 M 4S5 2
BereGoldUSS) . 2BFed00 /S0 lUS00 1591 . ..41S 1 an 265
Brason . -0 70 DA 14 43 23 530 20
Cocades .- -MARE IB 190 6&Z AR 75 5B 6D
Cambridge Shopping (1-Mard3 800 9000 & . 99 N8 34 M
Ceiridge Shopping (1-Man04 600 80000 3403 955 1188 4M 2%
Combridge Shopping @04 790 A3 &4 1025 188 2m KBS
Caram Manac c@Sepdl BN 9N WS 891 420 1000 1000
OF : "< -Z-Mp0d -7 %0 2B L6 KS S0 200
ComoidatedErfeid J-Mar2 800 7600 94 1IN 026 I8 IV
Deviek - - - Mdor8 80 w00 &8 940 5 3 120
Domeo Industries  15A0n05 850 M58 983 S5 A 4SS 200
Domtar 1BMera3 800 15100 119 000 11L& 1538 650
Encolndusiries WA 75 A0 K3 1076 S0 54 18%0
Harmec Pacific 04004 800 11200 2018 62 W5 606 1650
Hollger- T@NoeS8 700 W00 1999 8V 130 400 168
Horsham (USS) IBNowls 35 ®N 0® W B 315 AW
Inco (US) I5Marls 775 1200 OB 466 V77 28 BB
Inmet - Su9 78 M0 4® 718 100 77 135
Inmet DSepd7 SN0 7400 BN 853 050 41 25
Ivaco Sl 750 7700 192 976 1880 313 W
Kautel Group B0-8 175 900 609 9@ 4% 813 1200
Mac 8io QM7 SO0 7700 K14 812 155 3 28
Magre Industries G5 735 W00 1344 S00 6088 166 65
Mark Resources Xow4 800 N5 S04 929 575 800 1250
MariboroughProp  11-Mandd 600 70100 404 sl 5 564 319
NobleChim ~  X-NorO4d 900 SS00 2789 14 ATS 1290 7S5
Noranda B S0 L0 8% 610 P13 2% BM
Norcen Energy M7 500 B8RO0 1250 . C6SL 195 400 K00
NumacEneryy ~ 1SAe02 700 900 S8, 9N 58 74 1380
PhillpEwirn (USS) 15000 400 21100 1215 313 609 180 65
Repap - . 08 900 10000 SSIS 899 783 58 U0
Repap (USS) O-Agd7 -850 10500 2052 536 588 Mf1 &5
Rogers Comm M-S 78 955 30N 9 B8 483 an
Russel Metals 0099 90 %600 750 1026 400 5S40 1B
StiarentPaper 1S4 800 1000 S8 73 2050 44 1583
Seko Ag® 775 W00 7B T4 638 1 BD
Talisman -Deci0 850 10000 6934 880 X575 119 8
Tembec Q-fg@3 750 1500 648 2y 1263 1000 1000
Thornemark a8 800 9500 2&2 1041 1850 345 2900
Uster Petroleum (~undd 750 1400 23 58 A5 BB S5
Premium is stated as 8 percentage and is the smount paid in excess of the market value of the
bond's undertying shares. Yields are caicuiated to maturity.

3.mth forward rate 3-mth forward rate a
Imonths 584 593 &15 690 j3momth 576 576 576 (V73
Gmonths 586 S GI8  674 |[6moth 872 SR 572 572
Imonths  GD0 608 629 672 I9momh SEL 5L SEL SET
Supplied by Roysi Bsnk of - e iate otes
International London interbank offer rate (USS)
Supptied ty: Royst Bank of Canada H':;\'lnk 4 wis
Prev. Week 4 wis Latest o
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