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IN THE MATTER OF
the Utilities Commission Act, R.S.B.C. 1996, Chapter 473

and

Canwest Propane ULC
Application for Approval to Acquire Cal-Gas Inc.

BEFORE: L.F. Kelsey, Commissioner

C.A.Brown, Commissioner

H.G. Harowitz, Commissioner

K.A. Keilty, Commissioner

N.E. MacMurchy, Commissioner July 10, 2014
[.F. MacPhail, Commissioner

B.A. Magnan, Commissioner

D.M. Morton, Commissioner

ORDER

WHEREAS:

A.

On April 11, 2014, Canwest Propane ULC (Canwest) and Cal-Gas Inc. (Cal-Gas) have enteredinto a letter
agreementunderwhich all of the issued and outstanding common shares of Cal-Gas will be purchased by
Canwest subject tothe finalization of formal documents. Such formal documents have been finalized,;

On May 30, 2014, Canwestapplied to the British Columbia Utilities Commission (the Commission), pursuant
to section 54 of the Utilities Commission Act (the Act), forapproval to acquire all of the issued and
outstanding shares of Cal-Gas, which would resultin Cal-Gas becoming adirect, wholly owned subsidiary of
Canwest (the Application);

Cal-Gasisa publicutility regulated by the Commission underthe Act and provides propane service to
residential customersin the Kicking Horse Mountain Resortareaand Canyon Ridge Estates areanear
Golden, B.C.;

Canwest and Cal-Gas are incorporated in the Province of Alberta;

In accordance with the regulatory timetable established in Order G-78-14, Canwest published a publicnotice
inthe VancouverSun and Golden Starand the Commissionissued information requests to Canwest on
June 20, 2014 inreview of the Application;
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F. Canwestfileditsresponsestothe informationrequestson June 25 and 27, 2014,

G. Canweststatesthatthe acquisition of Cal-Gas will not resultin adverse change or detrimental effect on Cal-
Gas’ existing customers orhow current propane service is provided to existing customers. Italso statesthat
it will not seek to recover any of the acquisition premium ortransaction costsincurred directly in connection
with the sales transaction from Cal-Gas’ customers;

H. Nointervenersregisteredforthis proceedingor participatedinthe review of the Application; and

I.  The Commission reviewed the Application along with the supporting materials and has determined that

approval of the Applicationisinthe publicinterest.

NOW THEREFORE the British Columbia Utilities Commission orders that the Application by Canwest Propane
ULC to acquire the issued and outstanding common shares of Cal-Gas Inc. is hereby approved pursuant to
section 54 of the Utilities Commission Act.
DATED at the City of Vancouver, in the Province of British Columbia, this 10" day of July 2014.
BY ORDER
Original signed by:

D.M. Morton
Commissioner
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