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IN THE MATTER OF
the Utilities Commission Act, R.S.B.C. 1996, Chapter 473

and

Pacific Northern Gas (N.E.) Ltd.
Application for Approval of Credit Agreement
Extension and Amendment

BEFORE: L. F. Kelsey, Commissioner
C. A.Brown, Commissioner
H. G. Harowitz, Commissioner
K. A.Keilty, Commissioner
N. E. MacMurchy, Commissioner
I. F. MacPhail, Commissioner May 14, 2015
B. A. Magnan, Commissioner
D. M. Morton, Commissioner
R. D. Revel, Commissioner

ORDER
WHEREAS:

A. On April 22, 2015, PacificNorthern Gas Ltd. (PNG) and PacificNorthern Gas (N.E.) Ltd. (PNG (N.E.)), filed with
the British Columbia Utilities Commission (Commission) pursuant to section 50 of the Utilities Commission
Act (Act), an application forapproval of an amendment to, and extension of, the existing credit agreement
between PNGand PNG(N.E.) as borrowers and the Bank of Montreal (BMO) as lender (Credit Agreement),
underwhich BMO has provided an operatingline and treasury/commodity hedgelineto PNGand PNG(N.E.)
(Application);

B. By Orders G-144-13 and G-145-13, the Commission approved anamendmentto the Credit Agreementand
an extension of the term by an additional 18 monthsto May 22, 2015;

C. TheApplication seeksapproval to (i) extend the term of the Credit Agreement by an additional 18 months,
(ii) incurindebtedness underthe Credit Agreement fromtime to time, and (iii) amend the financial terms of

the Credit Agreementas detailed in the Application (Amended Credit Agreement);

D. IntheApplication,PNGand PNG(N.E.) requestthatthe financingtermssetforthinthe Applicationremain
confidentialdue to their commerecially sensitive nature; and
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E. The Commissionreviewed the Application and considers that approval is warranted.

NOW THEREFORE pursuantto section 50 of the Utilities Commission Act, the British Columbia Utilities
Commission orders as follows:

1. The Application by PacificNorthern Gas (N.E.) Ltd. (PNG(N.E.)) to (i) amend the existing Credit Agreement
with Bank of Montreal (BMO) to extend the term by 18 months, (ii) incurindebtedness underthe Amended
Credit Agreement fromtime totime, and (iii) amend the financial terms of the existing Credit Agreement as
setforth inthe Application, isapproved.

2. PNG(N.E.)isdirectedtoinformthe Commissionimmediately of any significant departure in the terms and
conditions setforthinthe BMO term sheet forthe Amended Credit Agreement.

3. PNG(N.E.) mustcontinue tofile withthe Commission areportforeach year detailing the actual annual
activityand year-end balances for the Amended Credit Agreement.

4. The Commission willkeep confidential the financing terms setforthinthe Application due tothe
commercially sensitive nature of the information.

DATED at the City of Vancouver, in the Province of British Columbia, this 19" day of May 2015.
BY ORDER
Original signed by:
D. Morton

Commissioner
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